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indenendent Auditors’ Report
To the Members of SOUTH CITY PROJECTS (KOLKATA) LIMITED
Report on the Consolidated Financial Statements

We have audited the accompanying caonsolidated financial statements of South City Projects (Kolkata)
| Limited (“the Holding Company”) and its subsidiaries (collectively referred to as “the Company” or “the
Group”), comprising of the consolidated balance sheet as at 31*'March 2016, the consolidated statement
of profit and iuss, the consolidated cash flow statement for the year then ended, and a summary of the
' significant accounting policies and other explanatory information (hereinafter referred to as “the
consolidated financial statements”).

k. WManagement's Responsibility for the Consolidated Financial Statements

ihe telding Company’s Board of Directors is responsible for the preparation of the consolidated financial

statements in terms of the requirements of the Companies Act, 2013 (“the Act”) that give & true and fair
‘ view of the consolidated financial position, consolidated financial performance and consolidated cash
] flows of the Company in accordance with the accounting principles generally accepted in India, including
! the Accounting Standards specified under Section 133 of the Companies Act, 2013 (hereinafter referred
<oas “the Act”) read with Rule 7 of the Companies (Accounts) Rules, 2014. The respective Board of
irirectors of the Companies included in the group and of its subsidiaries are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; the selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial contrels, that
were gperating effectively for ensuring the accuracy and completeness of the accounting records,
reevant to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the

purpose of preparation of the consolidated financial statements by the directors of the holding Company,
as aforesaid.

Auditors’ Responsibility

Cur responsibiiity is to express an opinion on the consolidated financial statements based on our audit.
‘ While conducting the audit, we have taken into account the provisions of the Act, the accounting and
| auditing standards and matters which are required to be included in the audit report under the provisions
| of the Act and the Rules made thereunder.

‘ Branch Office | Clo. SKNINDUSTRIAL HOUSE, 320/160, SHYAMSHANT! MARKET, 3RD FLOOR, ROOM NO. 320, AJMERI GATE, DELHI-110 006, PH. : 011-2321-9505/9506
HIG-2/121, SATYASI ENCLAVE, KHANDAGIRI, BHUBANESWAR, ORISSA-751 030

488/2, ADARSH NAGAR, DURGA MANDIR ROAD, HIRAPUR, DHANBAD - 826 001, == : 93340 18485
591, MITRA COMPOUND, BORING ROAD, PATNA-800 001, 7r : 99035 90022



|
| S- K. AGRAWAL & co- SUITE NOS : 606-608

THE CHAMBERS, OPP. GITANJALI STADIUM

1865, RAJDANGA MAIN ROAD, KASBA
Chartered Accountants KOLKATA - 700 107
| Firm Registration No. 306033E PHONE : 033-4008 9902/9903/9904

FAX : 033-40089905, Website : www.skagrawal.co.in

(i) The Group did not have any long-term contracts including derivative contracts for which
‘ there were any material foreseeable losses.

(iii) There has been no delay in transferring amounts, required to be transferred, to the Investor
| Education and Protection Fund by the Group.

For S.K. Agrawal & Co.
Chartered Accountants
Firm’s Registration No- 306033E

S.K.Agrawal
Partner
Membership No: 09067

| Place: Kolkata
! Date: 8" September, 2016
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Annexure - A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
| Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the
year ended 31" March 2016, we have audited the internal financial controls over financial reporting of
South City Projects (Kolkata) limited (“the Holding Company”) and its subsidiary companies which are
companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The Respective Boards of Directors of the Holding Company, its subsidiary companies, which are
companies incorporated in India, are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(“ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
| business, including adherence to the respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
| and the timely preparation of reliable financial information, as required under the Companies Act 2013.

Auditors’ Responsihility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by ICAl and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s Judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors of the Subsidiary companies in terms of their report referred to in the Other Matters paragraph
below, is sufficient and appropriate to provide a basis for our audit opinion on the Company'’s internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company are being made only
in accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Holding Company and its subsidiary companies , have, in all material respects, an
adequate internal financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2016, based on the internal control
over financial reporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by ICAI.

For S. K. Agrawal & Co.
Chartered Accountants
Firm’s Registration No- 306033E

S

S.K.Agrawal
Partner
Membership No: 9067

Place: Kolkata
Date: 8" September, 2016

| Branch Office : Clo. SKNINDUSTRIAL HOUSE, 320/160, SHYAMSHANT! MARKET, 3RD FLOOR, ROOM NO. 320, AJMERI GATE, DELHI-110 006, PH. : 011-2321-8505/3506
HIG-2/121, SATYAS| ENCLAVE, KHANDAGIRI, BHUBANESWAR, ORISSA-751 030
488/2, ADARSH NAGAR, DURGA MANDIR ROAD, HIRAPUR, DHANBAD - 826 001, =r : 93340 18485

591, MITRA COMPOUND, BORING ROAD, PATNA-800 001, = : 99035 90022



SOUTH CITY PROJECTS (KOLKATA) LIMITED

CIN NO. - U21019WB1995PLC071252

CONSOLIDATED BALANCE SHEET AS AT 31st MARCH, 2016

(Amount in Lacs)

Particulars Note | As at 31.03.2016 |As at 31.03.2015
EQUITY & LIABILITIES 2
Shareholders' Funds
Share Capital 2.1 450.07 450.07
Reserves and Surplus 2.2 21,045.40 21,330.33
Minority Interest 463.01 554.23
Non-Current Liabilities
Long Term Borrowings 2.3 29,272.77 31,350.52
Other Long Term Liabilities 24 4,158.75 4,118.20
Long Term Provisions 2.5 112.53 110.06
Current Liabilities
Short Term Borrowings 2.6 16,578.28 17.549.00
Trade Payables 2.9 3,466.35 3,323.19
Other Current Liabilities 2.8 48,883.96 25,607.12
Short Term Provisions 2.9 20.75 2,448.69
TOTAL 1,24,451.87 1,06,841.41
ASSETS
Non-Current Assets
Fixed Assets
Tangible Assets 210 14,957.54 16,441.61
Intangible Assets ’ 2.20 0.78
Capital Work in Progress 399.10 15.05
Intangible Assets under Development 13.46 5.75
Non-Current Investments 2.11 14,506.45 17,110.63
Deferred Tax Assets (Net) 2.12 68.12 88.40
Long Term Loans and Advances 2.13 5,601.05 5,755.85
Other Non-Current Assets 2.14 11,935.10 12,595.83
Current Assets
Inventories 2.15 o 6_!_3.,66_8.35 38,692.80
Trade Receivables 2.16 79543 747.12
Cash and Bank Balances 2.17 6,648.66 2,543.40
Short Term ILoans and Advances 2.18 8.155.56 12,639.13
Other Current Assets 2.19 700.85 205.06
TOTAL 1,24,451.87 1,06,841.41
Significant Accounting Policies & Notes on Accounts 1&2
In terms of our attached report of even date
) , P South City Projects {Kolkata) Ltd.
For, S. K. AGRAWAL & COMPANY. c  Ems S st
R
Chartered Accountants Director

Firm Registration No : 3060335

S. K. AGRAWAL
Partner

Membership No-9067
Place : Kolkata

Dated : 8th September, 2016

For South City Projects (Kot¥2*a) Ltd.

Compa¥y Secretary




SOUTH CITY PROJECTS (KOLKATA) LIMITED
CIN NO. - U21019WB1995PLC071252
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH,2016

(Amount in Lacs)

Particulars Note |  2015.16 2014-15

INCOME
Revenue from Operations 2.20 13.461.16 13,632.42
Other Income 2.21 - 1,942.35 4,116.23
| 293 22,835.31 10,296.48
Increase in Inventories of Finished Goods & Work - In - Progress
Total Revenue 38,238.82 28.045.13

EXPENSES
Purchase of Stock-in-Trade 7125 ' _' 94.29
Construction Cost 2.23 24,553.83 _ 11,449.2_8"
Employee Benefit Expenses 2.24 379.03 . 405.55
Administrative and Other Expenes 2.25 3,462.42 4,390.90
Finance Costs 2.26 4,186.28 ; 4:407°@
Depreciation and Amortization Expenses 2.27 - 1,508.13 2,364.72
Total Expenses 34,160,94 23,112.34
Profit Before Tax 4,077.88 4,932.79
Tax Expenses ;
Current Tax 1.843.55 1.518.29
Deferred Tax 20.28 (28.14)
Income Tax of Earlier Years 7.37 _?5.51_-:
Profit after Tax before Minority Interest 2,206.68 3,367.13
Share of Minority Interest - (73.69) _52.99 :
Profit for the period £2,280.37 | - 3,314.14
Basic & Diluted Earnings Per Share (Face value of Rs. 10 each) 2.28 : 50.67 73.64_'_:
Significant Accounting Policies & Notes on Accounts &2

In terms of our attached report of even date

For, S. K. AGRAWAL & COMPANY. T South City Prajects { Kolkata) Lid.

Chartered Accountants %f‘, —2Y “{Q\ - Qw
- A7 e\ A R

Firm Registration No : 306033E x \C

( Kolkata Director

= o .

S. K. AGRAWAL

Partner
Membership No-9067
Place : Kolkata

Dated : 8th September, 2016

For South City Projects (Ko!kata) Lid.
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2016

{Amount in Lacs)

Pariculars March 31,2016 Mareh 31,2015
A. CASH FLOW FROM OPERATING ACTIVITIES: :
Net profit before tax before Minority Interest 4,077.90 4.932.7%
Add : Adjustment for i
Depreciation & Amortization 1,545.07 2‘369.25
Interest Expense 4,281.64 © 4,583.04
Share Dematerilisation Expenses 0.09 086
Provision for Gratuity, Leave, Proposed Dividend & Corporate Dividend Tax (2,425.45) (321.67)
Diminution in the value of Investment - 10,927
Sundry Balance Written Off 141.75 22.82.
7,621.00 11,597.52
Less :  Adjustment for G
Dividend Received 10.80 0.95
Profit on sale of Investments 925.15 e 1;&39.'52:_
Share of Minority Interest 17.53 (119.13)
Profit on sale of Fixed Assets - 10.20
Reversal of Diminution in value of Investment 18.69 g e
Sundry Balances Written Back 224 .
Interest on deposits 3,439.28 - 3,796,08
Operating profit before working capital changes 3,207.31 . 6,469.92
Add:  Decrease / (Increase) in Working Capiral
Inventories (21,975.53) (11.501.59)
Trade & Other Payables 23,321.06 5,708.15
Trade Receivables 116.63 (230.33)
Loans & Advances 4,638.36 (4,675.11)
Cash used in operations 9,307.83 (4,228.96)
Less: Direct Taxes Paid 1.850.92 130804
Net Cash used in operating activities 7,456.91 (5,537.90)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Dividend Received 10.80 095
Interest Received 2 3,439.28 . 3,796.08
Investment in Fixed Deposit (Net) : 14.81 1458
Sale of Fixed assets < 1691
Sale of Investments 3.925.15 15,055.49
7,390.04 18,884.01
Less : Purchase of Fixed Assets 454.24 . 39844
Purchase of Investment ©376.20 19,6.';9.4-4.'
Share Dematerialisation Expenses e 0.09 0.36°
Net cash flow from investing activities 6,559.51 (1,174.23)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Procurement of loan(Net) (3.048.44) 13,568.82
Dividend & Dividend Distribution Tax (2,451.69) (2.437.62)
Interest paid (4,281.64) {4,583.04)
Net cash flow from financing activities (9,78L.77) 6,548.16
D. FOREIGN CURRENCY TRANSLATION RESERVE: (113.62) - 796.15
Net changes in cash and cash equivalents (A+B+C+D) 4,121.03 - 632.18
* # Cash and Cash Equivalents - Opem'ng Balance 2.528.13 1,895.93
* # Cash and Cash Equivalents - Closing Balance 6,648.16 2,528.11
*  Represents Cash and Bank Balances as indicated in Note 2,17 : .
# Fixed Deposits maturing after 90 days for Rs. 15.28 Lacs (Previous Year Rs. 20.86 Lacs)

In terms of our attached report of even date

South City Projects (Kolkata) Ltd.

LA
For, S.K. AGRAWAL & COMPANY. - ;-;’?Fjj;‘:ﬁﬂ‘ﬁ?_\ i =
Chartered Accountants /’ ¥/ lpc}\_ \ S~ e
Firm Registration No : 306033E { i ‘._f' Kolkata .i _‘\ |‘; Director

S. K. AGRAWAL
Partner
Membership No-2067

Place : Kolkata
Dated : 8th September, 2016

For South City Projects (Kolvatat ! td,
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South City Projects (Kolkata) Limited
Notes to Consolidated Financial Statements for the year ended 31st March 2016

1. Significant Accounting Policies on Consolidated Accounts

1. Principles of Consolidation

The Consolidated Financial Statements relate to South City Projects (Kolkata) Limited ('the Company"), its Subsidiary Com panies and
interest in Joint Ventures (referred to as "the Croup”). The Subsidiary has been consolidated as per Accounting Standards on
Accounting for Consolidated Financial Statements (AS 21) prescribed under Section 133 of the Companies Act, 2013 ("Act") read with
Rule 7 of the Companies (Accounts) Rules and Financial Reporting of interest in Joint Venture in Consolidated Financial Statements (AS

27) respectively notified in Companies (Accounting Standards) Rules 2006.The Consolidated Financial Statements have been prepared
on the following basis:-

a. The Consolidated financial statements have been combined on line-by-line basis by adding together the book values of like items of

assets, liabilities, income and expenses, after fully eliminating all significant intra-group transactions / balances and resulting
unrealised profits or losses.

b. Investments in Joint Ventures have been accounted as per Accounting Standard (AS) 27 “Financial Reporting of interest in Joint
Venture” notified by the Companies (Accounting Standards) rules,2006.

c. The difference between the Cost of Investment in the subsidiaries over its proportionate shares in the net assets value at the time of
acquisition of stake in subsidiaries is recognised in the financial statements as Goodwill or Capital Reserve as the case may be, For this
purpose, the Company's share of Net Worth is determined on the basis of latest financial statements prior to the acquisition after
making necessary adjustments for material events between the date of such financial statements and the date of respective acquisition.
Capital Reserve/Goodwill on consolidation is disclosed in the balance sheet.

d. Goodwill arising out of consolidation is not being amortized.

-e. Minority interest in the net assets of consolidated subsidiaries consists of;
(a) the amount of equity attributable to minorities at the date on which investment in a subsidiary is made; and
(b) the minority share of movements in equity since the date the parent subsidiary relationship came into existence.

f. Foreign Exchange fluctuations on conversion of accounts of foreign subsidiaries have been taken to "Foreign Currency Translation
Reserve" (arising on consolidation).

g. As far as possible the Consolidated Financial Statements are prepared using uniform accounting policies for like transactions and
other events in similar circumstances and are presented in the same manner as the Company's Financial Statements.

h. The Financial Statements of the entities used for the purpose of consolidation are drawn up to the same reporting date as that of the
Company.

IL. Basis of preparation

These accounts have been prepared under historical cost convention in accordance with generally accepted accounting
principles and provisions of the Companies Act, 2013 and the Accounting Standards as prescribed under Section 133 of the
Companies Act, 2013 (the 'Act') read with Rule7 of the Companies {Accounts) Rules, 2014 to the extent notified.

All the assets & liabilities have been classified as current or non current as per the company's normal operating cycle and
the other criteria set out in the Schedule III of the Companies Act, 2013.

IIL. Use of estimates

The preparation of financial statements, in conformity with the generally accepted accounting principles, requires estimates and
assumptions to be made that affect the reported amounts of assets and liabilities on the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Differences between actual results and estimates are
recognized in the period in which the results are known / materialized.

IV, Fixed Assels

a. Fixed Assets are stated at cost less accumulated depreciation. Interest and other financial charges on loans borrowed specifically for
acquisition of capital assets are capitalized till the start of its intended use,

V. Intangible Assets
Intangible assets are recognized, only if it is probable that the future economic benefits that are attributable to the assets will flow to the
enterprises and the cost of the assets can be measured reliably. The intangible assets are recorded at cost and are carried at cost less

accumulated amortization and accumulated impairment losses, if any. Computer Software is amortized on Straight Line Method over
a period of three vears . ;
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Notes to Consolidated Financial Statements for the vear ended 31st March 2016

VI Depreciation and Amortisation

Depreciation on fixed assets is provided to the extent of depreciable amount on written down value method (WDV) at the rates and in
the manner prescribed under schedule II of the Companies Act, 2013.

VIL Investments

Long term investments are stated at cost. Current investments are stated at cost or fair value whichever is lower. Diminution in value
of long term investments other than temporary in nature is charged to Statement of Profit & Loss.

VIII. Inventories
a. Finished Goods are valued at cost or net realisable value whichever is lower.

b. Construction Work in Progress are valued atcost and includes cost of land, construction costs, allocated interest and expenses
incidental to the implementation and promotion of the project undertaken by the Company.

IX. Provisions and Contingent Liabilities
Provisions are recognized when the Company has a legal and constructive obligation as a result of a past event, for which it is probable
that a cash outflow will be required and reliable estimate can be made of the amount of the obligation. Contingent liabilities are

disclosed when the Company has a possible obligation or a present obligation and it is probable that a cash outflow will not be required
to settle the obligation.

X. Revenue Recognition

a, Construction Work in Progress reflects the cost incurred for project pending completion. The same is charged to revenue in the year
in which income from sale of such project is recognized, which is in accordance with AS9,

b. Other revenues are recognised on accrual basis.

c. Dividend income is accounted for when right to receive the same is established.

XI. Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of assets.
All other borrowing costs are charged to revenue.

XII Retirement Benefits

a) Contribution to Provident Fund is made at a predetermined rate and charged to revenue on accrual basis.
b) Provision for Leave encashment and Gratuity is made on the basis of actuarial valuation as at the year end as per the requirements of
Accounting Standard - 15 (Revised 2003) on "Employee Benefits"

) Actuarial gains and losses comprise experience adjustments and the effect of changes in the actuarial assumptions and are
recognized immediately in the Statement of Profit and Loss as income or expense.

XIII. Taxation

Income Tax Expense is accounted for in accordance with AS-22 “ Accounting for Taxes on Income” which includes current and deferred
taxes, Current tax is provided on the taxable income using the applicable tax rates and tax laws. Deferred tax assets and liabilities
arising on account of timing difference between taxable income and accouncing income for the year, which are capable of reversal in
subsequent period are recognized using tax rates and tax laws, which have been enacted or substantially enacted by the balance sheet
date. Deferred tax assets are recognized only to the extent that there is virtual certainty supported by convincing evidence that
sufficient future taxable income will be available against which such deferred tax assets can be realized.

XIV. Foreign Currency Transactions

a) Transactions made during the year in foreign currency are recorded at the exchange rate prevailing at the time of transaction.
Realized gains and losses on foreign exchange transactions are recognized in the Statement of Profit & Loss under respective heads
of account. Transactions in foreign exchange which are covered by forward contracts are accounted for at the contracted rates,
| the difference between the contracted rate and the exchange rate at the date of transaction is recognised in the Statement of
. Profit & Loss . Difference relating to transactions involving more than one financial year are carried over the period of
transaction. Monetary Assets and Liabilities in foreign currency that are outstanding at the year end and not covered by
forward contracts are translated atthe year end exchange rates.
b) Income & Expenses are translated at average rate calculated on the basis of rates prevailing at the end of each month.
| ) Non Monetary [tems are taken at the value based on rates prevailing at the time of acquisition.
d) All other assets and liabilities are taken at rates prevailing at the end of the year.

XV. Impairment of Assets

The Company identifies impairable assets at the year end in accordance with the guiding principles of Accounting Standard 28, notified
in Companies (Accounting Standards) Rules 2006, for the purpose of arriving at impairment loss thereon being the difference between
i the book value and recoverable value of relevant assets. Impairment loss, when crystallizes, are charged against revenues for the year.

South City Prajects (Kolkata) Ltd. South City Projects (sz)ﬂ%
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Notes to Consolidated Financial Statements for the vear ended 31st March 2016

XVI. Segment Reporting

Based on the guiding principles given in the Accounting Standard - 17 on "Segment Reporting”, issued by the Institute of Chartered

Accountants of India, the Company's primary segments are Real Estate & Commercial Activities and Geographical Segments are
operational in India and Other Countries.

XVIL Earning per share

Basic earnings per share are calculated by dividing the net profit/loss for the period attributable to equity shareholders by the weighted

average number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the
period are adjusted for the events of bonus issue and share split.

For the purp(l)se of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the

weighted average number of equity shares outstanding during the period are adjusted for the effects for all dilutive potential equity
shares,

XVIIL Cash and Cash Equivalents

Cash and cash equivalents for the purpose of cash flow statement comprise current account bank balance, cash in hand and bank
deposit account balance (with maturity of three months or less as at the balance sheet date) .

XIX. List of Subsidiaries and Associates

T) List of Subsidiaries (which alongwith South City Projects (Kolkata) Ltd., the parent, constitute the Group) considered in the
Consolidated financial statements are as under:-

(a) Indian Subsidiary

idiari Country of Extent of
N o Sael i Incorporation Holding
1. Bengal South City Matrix Infrastructure Ltd. India 88.65%
2. Bengal Anmol South City Infrastructure Litd. India 61.95%
3. South City Property Management Private Lid. India 100.00%
4. South City Developers Private Ltd. India 98.00%
5. AA Infraproprties Private Ltd. India 87.50%
6. South City Retreat Property Management Private Ltd. India 100,00%
(b) Foreign Subsidiary
Name of Associates Country ?f Exten't of

Inco.sporation Holding |

1. South City Projects FZE UAE 100.00%
(c) Step - Down Subsidiary

P Country of Extent of
Name of Asgociape Incorporation Holding
1. Indocean Developers (Private) Ltd. SriLanka 87.50%

1) List of Subsidiaries and Interest in Joint Ventures (which alongwith South City Projects (Kolkata) Ltd., the parent, constitute the
Group) not considered in the Consolidated financial statements are as under:-

{a) Indian Subsidiary
.- C f
Name of Subsidiaries 1 qeaky ? Exter}t of
ncorporation Holding

1. South City International School India 51.00%
(b) Interest in Joint Venture

assa Country of Extent of
Name of Subsidiaries  —— Holding
1. Kolkata Metropolitan South City Development Ltd. India 49.97%

South City Prajects (Kolkata) Lta.
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

{Amount in Lacs)
2.1 SHARE CAPITAL

Particulars R As a1 31.03.2016 As at 31.03.2015

: No. of Shares Amount (Laes)

Authorised ' o
50,00,000 Equity Shares of Rs. 10 each 50,00,000 500.00 50,00,000 °2,895.69

Issued, Subseribed & Paid-up

45,00,700 Equity Shares of Rs. 10 each fully paid up in cash 15,00,700 150,07 45,00.700 450.07
Total 45,00,700 450.07 45,00,700 450,07

a. Reconciliation of the shares outstanding at the beginning and the end of the reporting period.
Particulars As at 31.03.2016 As at 31.03.2015
: No. of Shares Amount (Lacs)

Shares outstanding at the beginning of the period 45,00,700 : C 45007 45,00,700 450.07
Addition during the Year - ; i : i =
Shares outstanding at the end of the period 45,00,700 | 450.07 45,00,700 450,07

b. Terms / rights attached to equity shares.

The company has only one class of equity share having a par value of Rs. 10/- per share. Each holder of equity share is entitled to one vote
‘ per share. The company declares and pay dividend in Indian Rupees. The Dividend proposed by the Board of Directors is subject to approval of

the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the company the holders of equity shares will be entilted to receive remaining assets of the company after

distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Sharcholders holding more than 5% shares in the Company.
Name of Shareholder As at 31.03.2016 As at 31.03.2015

| 2 No. of Shares Held % of Holding | No. of Shares Held % of Holding
Shrachi Developers Pvt Ltd 4,050,071 10.00% 4,350,071 10.00%
Park Chambers Ltd 4,25,105 9.42% 4,25,105 9.45%

| Merlin Projects Ltd 3,90,955 8.69% 3,90,955 8.69%

| | Jugal Kishore Khetawat 3,86,334 8.58% 3,86,334 8.58%
Jugal Kishore Khetawat -Trustee of Khetawat Family Welfare Trust 3,26,335 & ; ?.25% > .3,26,335 7.25%
Vinayak Dealers (P) Ltd 2,92,000  649% 2,92,000 6.49%
Pan Emami Cosmed Ltd 2,54,225 5.65% 2,954,225 2.60%

‘ South City Prajects (Kolkata) Lid. South City Prajects ( ta) Ltd.
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2.2 RESERVES AND SURPLUS

{Amount in Lacs)

Particulars As at 31.03.2016 As at 31.03.2015
Amount (Lacs) - Amount (Lacs).
a. Securities Premium Reserve =
Opening Balance 660,00 3,460.00
Add : Transferred during the year - (2,800.00)
Balance at the end of the period 660.00 - 660.00
b. Capital Reserve 64.04 6404
¢. General Reserve !
Opening Balance . 20,000.00 15,500.00
Add: Transferred during the year - : 4.,500.00
Balance at the end of the period 20,000.00 120,000.00
d. Forcign Exchange Translation Reserve
Opening Balance (59.58) (740.95)
Add: Transferred during the year (113.62) 681.37
Balance at the end of the period (173.21) - (99.58)
. Surplus o : :
Opening Balance 665.87 4,289.35
Add: Net Profit for the Current Year ! 2,280.39 3,314.14
Less: Appropriations :
Transfer to General Reserve - 4,500.00
Proposed Dividend 10.00 2,025.32
Interim Devidend 2,025.32 -
Dividend Distribution Tax 416.38 412.31
Net Surplus in the Statement of Profit & Loss Account 494.57 665.87
Total 21,045.40 21,330.33
2.3 LONG TERM BORROWINGS
Particulars = = ; As at 31.03.2016 As at 31.03.2015
: . Amount (Lacs) Amount (Lacs) =
Seeured i ; : . el s
Term Loans from Banks 497586 125,945.92 4,819.87 27 958.08
Long Term Maturities of Finance Lease Obligations 815 9.35 827 e e 6.17;.'
Unsecured ; : :
From Body Corporates * - 1,028.27
From Directors ** 11,525.00 1,458.00
From Related Parties ** 1,792.50 : 9_0_0.00
Total 4,984.01 29,272,777 4,828.14 31,350.52
* Loans from Body Corporates carrying interest @ 13% and 15% repayable within three years.
** Unsecured Loans carrying interest @ 13% p.a. and are repayable after 10 years from drawdown.,
South City Prajects ( ta) Lid.
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
2, Notes on Consolidated Financial Statements for the year ended 31st March'2016
S Cartent = T T : i
-~ Bank from | Portion of

Non Current

Portionof htmst Instalment e :
whom Loanis | Loanason | Loanason |, . (Amount (Rs. - Security Provided to avail Loan
_availed | 31.03.2016 | 31.03.2016 (PR BesO)| riTacn) Gaite Lo
: {Rs.In Lacs) | (Rs.In Lacs) |
a) Term Loan from Banks
I) Assignment of lease rental from 4th to 13th floor measuring
about 2,25.,483 sq. ft alcmg with 172 Car parki.ngs & 22 Two
wheeler parkings at South City "Pinnacle” situated at XI-1, Block
Kotak Bank 1,649.83 3,449.06 1?'1?11-{;;’:/@ 179.67|EP, Sector V, Salt Lake, Kolkata - 700 091.
2) Municipal Premises No. 2, Justice Chandra Madhav Road,
Bhowanipore, Kolkata - 700020, P.S. Bhowanipore in the District
24 Parganas (3).
(a) First Pari-pasu charge by way of equitable mortgage over the
— N — B R - property to shared only with the SBLC facility of 275 crores

lus 1.25% | Instalments prevElosk ty e Sanik;
P {b) First charge over the cash flows of the property;

(c) First charge over the Designated Account & DSRA.
A Biiikcs 3month Secured by guarantee provided by its ultimate parent company -
Hengkong - 10,697.07 | LIBOR [ On Demand [South City Projects (Kolkata) Ltd. And its parent company AA
plus 3% Infraproperties Pvt. Ltd.
TOTAL 4,975.86 25,945.92
b) Finance Lease Obligations
HDYFC Bank 1.99 9.35 9.45% 0.25|Hypothecation of Creta Vehicle.
HDFC Bank 0.66 - 10.25% 0.23|Hypothecation of Bolero SLE Vehicle.
Kotak Bank 5.50 - 10.48% 0.49|Hypothecation of Skoda Octavia Elegance Vehicle.
TOTAL 8.15 9.35

——
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2.4 OTHER LONG TERM LIABILITIES

(Amount in Lacs)

Particul;us___ As at 3:_[.03.2015 As at 31.03.2015
T Amount (Laes) Amount (Laes)
Others
Security Deposits 4.104.88  4,116.24
Others 53.87 1.96
Total 4,158.75 4,118.20
2.5 LONG TERM PROVISIONS
l’af_r__t_icl.i_lm - “As at 31.03.2016 As at 31.03.2015
- Amount (Lacs) = Amount (Lacs)
Provision for Employee Benefits G
Gratuity 74.92 73.38
Leave Encashment 37.61 '36.08
Total 112.53 110.06
2.6 SHORT TERM BORROWINGS
Particulars As at 31.03.2016 As at 31.03.2015
- Amount (Lacs) Amount (Lacs)
Secured R
Loans from Other Party * 9,630.92 7.450.00
Bank Overdraft ** - 2.306.54 6,391.89
Unsecured e
From Body Corporates *** + 3,150.00 3,250.00
From Directors *** 503.00 199.00
From Related Parties *** 950.00 211.50
Temporary Bank Overdraft 37.82 46.61
Total . :16,578.28 17,549.00 -
*

Rs. 1000 lacs is payable by Sept'2016 along with interest @ 9.90%p.a.

** Secured against pledge of Investments in Mutual Funds valuing Rs. 2100 Laes.
*** Repayable on demand and bearing interest @ 15%.

2.7 TRADE PAYABLES

Secured against pledge of Investments in Mutual funds, out of which Rs, 5450 Lacs is payable by Apr'2016 along with interest @ 9.90% p.a. and the balance

@—_—‘_ e

Director

Particulars As at 31,03,2016 As at 31.03.2015

s ‘Amount (Lacs) Amount (Lacs)

Others e S
For Goods © 2,804.80 2,870.97
For Services 571.55 - 452.22
Total  3,466.35 3,323.19

South City Prajects (Kolkata) Ltd.  South City Prajects (Kﬂfjta} Ltd.
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2.8 OTHER CURRENT LIABILITIES

(Amount in Laes)

/ 2
f{0eY, F

W\

i3 O\
::UEL Kolkata }C"

Particulars As at 31.03.2016 As at 31.03.2015
il < Amount (Lacs) Amount (Lacs)
Current Maturities of Long Term Debts (Refer Note Na. 2.3) : 4‘9'15.86 _ 4,819.87
Current Maturities of Finance Lease Obligations (Refer Note No. 2.3) i W 8.7
Interest Accrued but not due on Borrowings S }.2.16 3140
Iuterest Accrued and due on Borrowings 503.70 491.72
Advances from Customers 38,701.33 17,821.04
Security Deposits 972.96 39257
Statutory Dues 61109 550,53
Outstanding Liability for Expenses 3,098.71 1,491.72
Total 48,883.96 25,607.12
2.9 SHORT TERM PROVISIONS
Partieulars : As at 31.03.2016 As at 31.03.2015
1 Amount (Lacs) Amount (Laes)
Provision for Employee Benefits
Gratuity 12.71 761
Leave Encashment - 4.75 3.45
Others i i
Provision for Dividend 1.25 | 2,025,32
Corporate Dividend Tax 2,04 | 412.31
Total - 20.75 2,448.69
South City Prajects (Kolkata) Ltd.  South City Prajects (K )L,
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{Amonnt in Lacs)

2.11 NON - CURRENT INVESTMENTS

Face Value As at 31.03.2016 As at 31.03.2015
Particulars | No. of Shares/Units|  Amount (Lacs) | No. of Shares/Units| Amount (Lacs)
1. Trade Investments & :
In Equity Shares - Unquoted, fully paid up*
Bengal Electric Works Ltd. 30 1,500 0.45 1,500 0.45
Bengal l.amp Ltd. 10 17,333 3.37 17,833 3.37
Berlex India Ltd. 10 1,999 0.20 1.999 0.20
4.02 4.02
Less: Diminution 4.02 4.02
Total i 32 -
In Equity Shares of Subsidiary Companies - :
Unquoted, fully paid up
South City Retreat Property Management Pvt Ltd 10 10,200 . 10,200 -
South City Property Management Private Ltd. 10 10,200 - 10,200 -
AA Infra Properties Pvt. Ltd. ** 10 3,358,750 - 3,58,750 -
Bengal South City Matrix Infrastructure Ltd. 10 1,77,300 - 1,77.300 -
Bengal Anmol South City Infrastructure Lid. 10 1,23,900 - 1,23.900 -
South City International School 10 15,300 1.53 15,300 1.53
South City Developers Pvt Ltd 10 9,800 - 9,800 i
Indocean Developers Pvt Ltd - i
South City Projects FZE RSN 1 - 1 w
Total 7,05,451 1.53 705,451 1.53
. Other Investments i
In Equilj Shares - lelcd‘ fu“}' lzah] up
Bombay Dyeing & Mfg. Company Ltd. 2 0.01 0,01
DLF Ltd. 2 0.01 0.01
Godrej Industries Ltd. 1 0.00 | 0.00
Hindustan Construction Company Ltd. 1 0.00 | - 0.00
Housing Development & Infra Ltd. 10 0.00 | 0.00
Indiabulls Infrastructure & Power Ltd. 2 0.00 | C0.00
Indiabulls Real Estate Ltd. 2 0.00 - 0.00
Omaxe Ltd. 10 0.00 - 0.00
Parsvnath Developers Ltd. 5 0.00 000
Purvankara Projects Ltd. 5 - 0,00 _0.00
Reliance Industries Ltd. 10 101,29 101.29
Sobha Developers Ltd. 10 0.00 - 0.00
Unitech Ltd. 2 0.00 .00
Gokul Agro Resources Limited 2 164.29 -
Gokul Refoils & Solvents Limited 2 .180.30 i
445.90 101.31
Less: Diminution 0.02 18.71
Total 445.88 82.60
In Debentures - Unquoted, fully paid up
Vijaybhan Investments & Consultancy Pvt. Ltd. 1,000 76.50 76.50
In Units of Mutual Fund - Quoted, fully paid up **
UTI Fixed Term Income Fund - Series XI-V (G) 10 - - 1,000.00
Birla Sun Life Fixed Term Plan-Series ER (G) 10 i 2,000.00
Birla Sun Life FTP - Corporate Bond Series (G) 10 2.100.00 2.100.00
Kotak FMP Series 122 (G) 10 1,200.00 1,200.00
Reliance Corporate Bond Fund (G) 10 2,000.00 - 2,000.00
Birla Sunlife Medium Term Plan (G) 10 1,000.00 1,000.00
Franklin India Corp Bond Opportunities Fund (G) o 1.150.00 - 1,150.00
Hdfe Corporate Debt Opportunities Fund - R - (G) 10 . 2,000.00 e 2.000-(».
= South City Prajects (Kolkata) Ltd. South City Prajects @ata) Ltd.
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(Amount in Lacs)

Hdfe Corporate Debt Opportunities Fund - D - (G) W 500,00 500.00
ICICI Prudential Mutual Fund (G) 10 2,000.00 2,000.00
Reliance Liquid Fund Treasury Plan (G) 10 32.54 -
Franklin India Corp Bond Opportunities Fund (G) 1 2,000.00 2,000.00
Total 13,982.54 16,950.00
Grand Total 14,506.45 17,110.63
Aggregate amount of Quoted Investments 14,395.91 1;7.051‘32
Aggregate market value of Quoted Investments 16,170.13 - 16,479.46
Aggregate amount of Unquoted Investments 2,775.15 82.05
Aggregate provision for Diminution in value of 4

Investments 4.04 22.73

* The shares are pending transfer in Company's name.

** 1,07,625 number of shares held in AA Infraproperties Ltd are pledged with AXIS Bank Ltd, for providing corporate 'guarantee on behalf of Indocean

Developers (Private) Ltd. (Step Down Subsidary).

epresents securities wit Anks an thers as securi ainst Loans an uarantees taken the company an joint development companies .
** Rep ities pledged with Banks and Oth ity against I G ken by the company and joint develop pani

2.12 DEFERRED TAX ASSETS (Net)

Particulars - As at 31.03.2016 As at 31.03.2015
Amount (Lacs) Amount (Laes)
Deferred Tax Liabilities - =
Deferred Tax Assets
Tax impact due to difference between tax depreciation and book 28.53 23.59
Provision for Grﬂtuit}' 24,14 23.14
Provision for Leave Encashment 14,28 12,97
Municipal Tax 117  28.70
Total 68.12 - 88.40
2.13 LONG TERM LOANS AND ADVANCES
Particulars : ' ~ As at 31,03.2016 As at 31.03.2015
AR - ; : . - Amount (Lacs) Amount (Laes)
(Unsecured Considered Good, unless otherwise stated) i
Security Deposits C T I25847 223.87
Loans & Advances to Related Parties * o i e
Comnsidered Good 2,017.67 2,520.96
Considered Doubtful 679.11 677.99
Less : Provision for Doubtful Advances (679.11) (677.99)
Other Loans & Advances s
Advances against Property Development 3,425.00 - 214410
Advances for Taxes (Net off Provisions) (301.36) © 646.84
Others 206.27 220.08
Total 5,601.05 5.755.85
* Loans & Advances to Related Parties pertain to:
Subsidiary Companies (Considered Good) :
South City International School 813.61 1,285.17
Kolkata Metropolitan South City Development Ltd. 1,204.06 1,202.96
2,14 OTHER NON - CURRENT ASSETS
Particulars As at 31.03.2016 As at 31.03.2015
i [ Amount (Lacs) Amount (Lacs)
(Unsecured and Considered Good) il -
Trade Receivable 426.82 510.33
Others '11,508.28 12,085.50
Total - 11,935.10 12,595.83

South City Prajects (Kolkata) Ltd. South City Prajects (KG»\S;:;:_Q
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2.15 INVENTORIES

(Amount in Lacs)

Particulars As at 31.03.2016 As at 31.03.2015
- Amount (Lacs) Amount {Lacs)
(AS valued & certified hy the h-[unagement)
Construction Work - in - progress
Land 230.56 7,392.73
Others 58,164.73 28,013.44
Finished Goods 2,273.06 -3,286.63
Total 00,668.35 38,092,830
2.16 TRADE RECEIVABLES
Particulars - Asat 31.03.2016 As at 31.03.2015
e Amount (Lacs) Amount (Laes)
{Unsecured and Considered Good)
Trade Receivables outstanding for a period exceeding six
months from the date they are due for payment 178.15 39.34
Others 617.28 707.78
Total 795.43 T47.12
2.17 CASH AND BANK BALANCES
Particulars As at 31.03.2016 As at 31.03.2015
i Amount (Lacs) Amount (Lacs)
A. Cash & Cash Equivalants :
Cash in hand 11.92 4.91
Cheques in Hand 11.66 -
Balances with banks* 5,852.75 1,969.61
Term Deposits (maturity of three months or less) |
For Margin 14.73 . 638
For Others - 476.21
B. Other Bank Balances ik
Term Depaosits for Margin (maturity of twelve months or less) 757.60 86,20
Total 6,648.66 2,543.40
* Includes Rs. 4,40 Lacs maintained as Debt Service Reserve Account with Axis Bank for Term Loan availed.
2.18 SHORT TERM LOANS AND ADVANCES
Particulars =~ As at 31.03.2016 Asat 31.03.2015
e Amount (Lacs) Amount (Lacs)
{Unsecured and Considered Good) i :
Seeurity Deposits 67.95 8218
Loans & Advances to Related Parties (Refer Note 2.36) il
Subsidiary Companies 9.54 2 909
chers - 150.00
Other Loans & Advances : i
Loans - 1,751.68 4,805.74
Advances to Employees 31.39 15.62
Prepaid Expenses 29.12 42.96
Balance with Government Authorities 610.66 514.02
Advances for Projects, Expenses ete, 5,655.22 7,019.42
Total 8,155.56 12,639.13
Loans & Advances to Subsidiary Companies pertain to:
South City International School 9.54 9.19

South City Prajects (Kolkata) Lid.
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2.19 OTHER CURRENT ASSETS

(Amount in Laes)

Particulars As at 31.03.2016 As at 31.03.2015
Amouit (Lacs) Amount (Lacs) }
Interest Receivable 99.25 188.56
Income Tax Refundable 5394.35 -
Others 7.25 16.50
Total 700.85 205.06
2.20 REVENUE FROM QP FRﬁT]OhS
Pa.'rt!culm‘s 2015-16 2014-15
: : o Amount (Lacs) Amount (Lacs)
Revenue from Land & Constructed Properties 2,186.93 2,601.26
Rent 9,067.43 8,927.63
Maintenance Services 2,062,90 1,953.22
Others 143.90 150.31
Total 13,461.16 13.632.42
2,21 OTHER INCOME
Particulars 2015-16 2014-15
; ' Amount (Lacs) Amount (Lacs)
Interest Income 823.43 : 1,356.42
Dividend :
From Non - Current Investments 10,80 0.95
Net Gain on Sale of Investments
From Current Investments 11.23 -
From Non - Current Investments 925.15 1,448.44
Profit/(Loss) on sale of Fixed Assets - 2.75
Reversal of Diminution in value of Investments _ 18.69 e
Loan from Holding Company Written Off = 1,122.85
Miscellaneous Income 153.05 . 184.82
Total 1,942.35 4,116.23
2.22 INCREASE IN INVENTORIES OF FINISHED COUDS & W{}RK IN PROCRESS
Parhcula.rs 2015-16 ¢ 2014-15
R Amount (Lacs) Amount (Lacs)
Inventories (at close) :
Finished Goods 2,273.22 3.286.91
Construction Work -in-progress !
Land 230,56 246,22
Others 58,084.56 . 35,293.90
Adjustment due to translation ; - 80.01 Hh e
Total (A) - 60,668.35 - - 38,827.03
Inventories (al commencement) o
Finished Goods ' 3,286.91 285.01
Construction Work -in-progress i
Land 246.22 921.70
Others 35,293.90 27,323.84
Less: Adjustment due to translation (993.99) .
Total (B) 37,833.04 28,530.55.
Net Balance [(B)-(A)] 22,835.31 10,296.48
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CONSTRUCTION COST

(Amount in Lacs)

2,24

2.25

226

Particulars 2015-16 2014-15
e Amount (Laes) Amount (Laes) :

Salaries, Wages & Bonus Lzl 673.40 342,59
Contribution to Provident & Other Funds 6.01 2.29
Staff Welfare Expenses 1.14 013
Power & Fuel 50.49 27.07
Repairs i !

Others . 397 | R8T
Insurance 6.73 6.04
Rates & Taxes 171.79 16.34
Land 108.78 | - 969.16
Materials Consumed 1,703,23 L7841
Construction Expenses - 16,976.87 6,123.66
Other Operating Expenses 412.75 585.86
Consultancy & Retainership Charges 508.48 70717
Finance Costs & Other Borrowing Costs 3,930.].9 -1,237.39
Total "124.553.83 11,449.28
EMPLOYEE BENEFITS EXPENSES
Particulars 2015-16 2014-15

Amount (Laes) Amount (Laes)

Salaries, Wages & Bonus 337.48 - 390.07
Contribution to Provident & Other Funds 18.63 14.80
Staff Welfare Expenses 22.92 0.68
Total 379.03 405.55
ADMINISTRATIVE AND OTHER EXPENSES
Particulars =~ = T 2015-16 2014-15
e Amount (Lacs) Amount (Lacs) SR
Power & Fuel : 915.67 ; - 863.00
Repairs : i

Building 14.04 115.94

Others 17.23 Jo.88
Maintenance 269.69 ! 26:1,77
House Keeping Charges 238.68 222.97
Security Charges 205.28 197.91
Insurance 23.63 i 16,83
Rates & Taxes 753.64 - 858.73
Legal & Profession Charges 220,93 124793
Director's Remuneration 23.10 15.40-
Donation 0.10 -
CSR Expenses 10.59 69.32
Compensation paid - 962.20
Miscellaneous Expenses 769.84 - 028.52
Total 3,462.42 4,390.90
FINANCE COSTS
Particulars - 2015-16 2014-15

Amount (Lacs) Amount (Lacs)

Interest Expenses - 4,053.28 4,094.16
Other Borrowing Costs 133.00 313.44
Total 4,186,28 4,407.60
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2.27 DEPRECIATION AND AMORTIZATION EXPENSES

2.29

Particulars _ i 2015-16 2014-15
e Amount (Lacs) Amount (Lacs)
Depreciation on Tangible Assets 1,507.34 2,364.13
Depreciation en Intangible Assets 0.79 - 059
Total 1.508.13 2,3064.72
2.28 EARNINGS PER SHARE (EPS)
Particulars 2015-16 2014-15
' Amount (Lacs) Amount (Lacs)
Net Profit After Tax (Rs.) 2,280.39 3,314.14
Weighted Average Number of Equity Shares (Nos.) 45,00,700 45,00,700
Basic & Diluted Earnings Per Share (Rs.) 50.67 . 73.64
Face Value Per Share (Rs.) 10.00 10.00
CONTINGENT LIABILITIES AND COMMITMENTS
Particulars 2015-16 2014-15
Amount (Lacs) Amount (Lacs)
Contingent Liabilities
a) Claims against the Company not acknowledged as debt :
Service Tax Demands {Net of Advances) L817.06 1,537.44
Employees State Insurance Demands (Net of Advances) 9.62 i u
Income Tax 694.18 -
b) Guarantees given
Others 630.34 -
Commitments
Estimated amount of capital contracts (for construction) remaining i
10 be executed 2,015.02 896.59
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2.30 RELATED PARTY TRANSACTIONS :
A. Parties where control exisis :
Subsidiary Companies
1. South City International School

B. Joint Venture :
1. Kolkata Metropolitan South City Development Ltd.
2. Kolkata Metropolitan South City Logistic Ltd.

(€. Other Related Parties :
1. Key Management Personnel

i) Shri Jugal Kishore Khetawat Non - Executive Director
i) Shri Parimal Ajmera Company Secretary
1) Shri Nikhil Chandra Das Manager - Projects
iv) Shri Man Mohan Bagree Manager - Mall
2. Directors

i) Shri Shrawan Kumar Todi Non - Executive Director
ii) Shri Pradeep Kumar Sureka Non - Executive Director
iii) Shri Rajendra Kumar Bachhawat Non - Executive Director
iv) Shri Sushil Kumar Mohta Non - Executive Director
v) Shri Hari Mohan Marda Independent Director

vi) Shri Ram Krishna Agarwal Independent Director

ions_have taken place

i) South City Garden Property Management Private Ltd.
ii) South City Belair Property Management Private Ltd.
iii) Khetawat Towers Private Ltd.
iv) Khetawat Family Welfare Trust
v) Khetawat Properties Ltd.
vi) Groove Traders Pvt. Ltd.
vii) Delta Nirman Pvt.Ltd.
viii) Monarch Shelter Pvt.Ltd.
ix) Jyotim Constructions Pvt.Ltd,
x) S.K.G.Land Developers Pvt.Ltd.
xi)Rani Mercantile Pvt.Ltd.
x11)Shangrila Commercial Company Pvt.Ltd.
xiii) Rajmandir Estates Pvt. Ltd.
xiv) Anumati Consultancy & Services (P) Ltd.
xv) Jambo Dweep Finance Pvt.Ltd

South City Projects (Kolkata) Lid.
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2.31 Additional Information pursuant to Schedule I11 of the Companies Act, 2013
(Figures in Lacs)

S gl
As % of S As % of consolidated —
consolidated net Profit/loss
1 2 3 1 5
South City Projects Kolkata Ltd 88.79% 31.900.38 101.67% 5.847.96
Subsidaries
Indian
Bengal Anmol South City Infrastructure Ltd 1.00% 358.58 2.88% 165.75
Bengal South City Matrix Infra Ltd 0.04% 15.06 0.00% (0.26)
AA Infraproperties Pvt Ltd 4.42% 1,588.09 4.13% 272.33
South City Developers Pvt Ltd 0.01% 3.75 0.07% 3.75
South City Property Management Pvt Ltd 0.15% 53.27 0.03% 1.93
South City Retreat Property Management Pvt Ltd 0.00% (0.00) 0.00% (0.16)
Foreign
South City Projects FZE ' 0.01% 1.80 0.02% 1.20
Indocean Developers Pvt Ltd 5.59% 2,007.18 -9.40% (540.48)
d'otal 100.00% 35,928.05 y 100.00% 5,752.02
a) Adjustments (13,969.56) (3.442.02)
b) Minority Interests :-
Subsidaries
Indian
Bengal Anmol Seuth City Infrastructure Litd 70.68 63.07
Bengal South City Matrix Infra Ltd 2.24 (0.03)
AA Infraproperties Pvt Ltd 64.17 34.04
South City Developers Pvt Ltd 0.10 0.08
South City Property Management Pvt Ltd 7 4
South City Retreat Property Management Pvt Ltd - =
Foreign
South City Projects FZE - -
Indocean Developers Pvt Ltd (67.56) (67.56)
Total Asset Asset and Profit as per Balance Shect 21,888.86 2,280.40
Subsidiary
Not Considered In Consolidation
South City International School (327.65) 26.49
**Joint Ventures
Not Considered In Consolidation
Indian
Kolkata Metropolitan South City Logistics Lud
Kolkata Metropolitan South CityDevelopment Ltd 96.65 (0.21)
*The accounts of subsidiary South City International School, a company registered under Section 25 of the Companies Act, 1956 and
corresponding to Section 8 of the Companies Act, 2013 is not considered in the preperation of the above consolidated statement as per Para
11b of Accounting Standard-21, as there is a long term restriction to transfer funds to its holding company .
**As per Para 28a of Accounting Standard-27 the Joint venture is not considered in the preparation of the above statement as the control of
South City Projects (Kolkata) Limited is intended to be temporary in nature due to Project under constuction is under litigation. In view of
this, the company has kept in abeyance, the payment of subscription amount of Rs, 49.97 Lacs .
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

2.32 Defined Benefit :

As per actuarial valuations as on March 31st 2016 and recognized in the

Plans. Consolidated Financial Statemenis in respect of Employees benefit schemes.
{Figures in Lacs)
2015-16 : 2014-15 :
1 Cim.s uln:cd Consolidated Leave Consolidated Consolidated Leave
Gratuity Unfunded | Encashment Unfunded | Cratuity Unfunded | Encashment Unfunded
A Components of Employer Expenses sl : : e
1 Current Serviee Cost 6.41 11.23 . 5,58
2 Interest Cost 313 4.86 250
3 Expected Return on Plan assets T u N
4 Past Serviee Cost e i -
5 Actuarial Losses! (Gaing) (12.26) 623 5.89 9.26
6 Total Expenses recognized in the Statement of Profit & Loss - 3.00 15.77 21.98 1734
B Netasset/(linbility) recognized in balance sheet as nt 31st March 2016 i ;
1 Present value of Defined Benefit Obligation 71.48 42.36 73.58 40.12
2 Fair value of plun assets iall i = T
3 Funded Status [Surplus/{deficit)] (71.48) (42.36) (73.58) (40.12)
4 Net assot/(liability) recognized in balance sheet _(71.48) (42.36) (73.58) (40.12)
€ Change in Defined Benefit Obligation during the year ended 31st March S
L Present value of DBO at beginning of the perind 7358 40,12 53.96 27.74
2 Current Service Cost 9.52 6.41 11.23 558
3 Interest Cost 5.74 3.13 4.86 2.50
3 Aequisitions - - 3 -
5 Actuarial Losses/ (Gains) (12.26) 6.23 5.89 9.26
6 Past Serviee Cost il - ; i
7 Benefits Paid 3.13 (£.95)
& Present value of DBO at the end of period 79.06 4012
D Chunge in Fair Value of Assets
I Plan Assets at beginning of period 5 o
2 Expectod Return on Plan Assets . "
3 Actuarial gainf{loss) on plan assets fraia) Bl
4+ Actual company contributions 2.35 495
3 Benefits paid (2.35) (4.95)
6 Plan assets at the end of period - Soiie
E  Actuarial Assumptions
I Discount Rate (%) _ T.80% p.a. - 7.80% p.a.
2 Rateof increase in salaries 5 s-ﬁd.%'p-lk ; 8.00% p.n.
3 ExpectedRate of return on Plan Aswets NAL i NA.
Mortality Ultimate AN 06.03 Vi
5 Withdrawal Rate 2.00% p.a. 2.00% p.u.
Note : That the above does nat inelude figures of Foreign subsidiary.
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2.33 SEGMENT INFORMATION

a. The Company has disclosed Business Segment as primary segment. Segments have been identified taking into account the nature of the products, the
differing risks and returns, the organisation structure and internal reporting system,

b. The Company's operations predominantly relate 1o Real Estate Projects Development and Rental Activities.

¢. The Company's activitics are mainly in India and Sri Lanka and hence geographical segments disclousure is considered.
d. Segment Revenue, Segment Results, Segment Assets and Segment Liailities include the respective amounts identifiable to each of the segments.
e. The net expenses and income, which are not directly attributable to a particular Business Segment, are shown as unallocated corporate cost and

income respectively.

f. Assets and Liabilities that can not be allocated between the segments are shown as a part of unallocated corporate assets and liabilities
respectively.
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