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Independent Auditor's Report
To the Members of SOUTH CITY PROJECTS (KOLKATA) LIMITED.

Rephrt on the Standalone Financial Statements

Wi have sudited the ACEOTT VN stpmcdalome lieancin! statementsof SOUTH CITY ‘l"Rﬂ]HI_‘E"\ [H{“HAIF\J
LIMITED [Tthe Company") which comprise the Brlanee Sheetas at 31% March, 2017, the Sulement of Pralit
and Loss, Gush Flow Statement for the yoor then ended, and o summary of significant scopunting palivies i
other explamatoryanformation

Management’s Responsibility for the Standalone Financlal Statements

The Gompany's Board of Diregtors s responsible for the matters stated i Sectlon 134(5] of the Companies
Aot 2013 (“the A with respoect o the preparation and predentation of thesr standplone nancisl
stitements thit pive o tode and fle views ol the Sinanclal position, Hnancid peeloomonce and cash Tss ol thiy
Cotnpany i aceordance with the adcoubbing princiles penerilly seceted dn Tndsa, Beluding Die AcCountii)
stundards spevilied wnder Sectinn 133 0 {he Aoy rent] with Rolt 7 o0t Qumpaniod (Adcoints) Rulos, 2004

Chis responsibility alsp included mamiengnee of adeguate decounting fevords in accordatve with the
provisions o thie Act For sateguicidlog the assets 6] the Cosspiny wned [or preventing dod tereeting frnuidsind
ather irepularities) selection and application Gl appropriate accouoting policies; making judgmones aasd
estimites that are redsunable and prodent; and destgn, Inplomentarion e, manntenaoce of adwguaty
Inteennl fingncil contrals, that were agemsisg efloctivoly for ensunmg the aceuragy and completeness o the
detountiiy vecords, relevany o tve prepacaton oed presgmtavion of the inancial statenenty thal goe o troe
sited e viow and nre froe from materinl missiaterent, whether due to fraud or eoray

Autditor's Responsibility

{lur respeostbility 8 to express an apinfon on these standalong fimaniiil statements bayed on'our audit, We
hatve tskon nto sccount the provisions of the At the accounting and auditing sandards and matters which
are requred to be inchided in the auiit eeport ander the provisions ef the Act iind the Hules mide then
under. -

Wi conducted our audit in adcordanee with the Stmdaids on Awdithng specified wader Sedtion TAATTOT oIk
At Thuse Standards reguire that we comply with ethical vequivements amd plad’ and pecform Uil budid ta
abitain reasomabile assurpee about sieddies Oue fnimela] ststamaes afe ftee Toom goberiil iniagitimest

Aniudin fnvolves perlorming procedures 10 obtain aydlt ovidoned aliot thicamodnts dnd Lhie dasclisuiees in
the figunclal stitements. The procedurey dileaed depedd on the dudiors Judgimesl achading o
pestesmont G the ridks ol materii] prasstatement of the BrandUll statenie nty, wiethor doe w S er ereo

T muking those ek assessmonts, the auditor eonsiders ntetnnl Gnoncial contral relevant w he Compary <
fireparation of thy fnancinl statemiionts that glee o trae and fur view moeeder wodes g audin provecurs thit
areapprapriste in the cireumstionces. An sudivalso mclides evaluating the appropriateness ol the accounting
policies used and the relisonableness of the accountng estimates made by the Company’s Dirediors, ar il
asevabating te averall prosentaton of the faancipl stiements;

Wi helieve that the audit evidence we five phtained is sufficicnt and approprise to providie a bisis for oy
oedit opimion on the standatone finapcial statements
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Opinion

It our opinion and to the best of our information and according to the explanations gven o us, the
aforesaid standalone finomcial staterments give the information required by the Act in the manner 5o
required and give a true and fair view in conformity with the accounting principles generally accepted in
indin, of the state of affairs of the Company as at 31 March; 2017, and its Profit and its Cash Flow far the
vearended on thatdate,

Report on Other Legal and Regulatory Requirements

L As required by the Companles (Auditor's Report) Order, 2016 ("the Order”), issued by the Céntral
Government of India ko terms ol sub-section (11} of section 143 of the Act, we give in the
"Annexure A" 3 statement on the matters specilied in paragraphs 3 and 4 of the Order to the extent
applicalile.

2. Asrequired by section 143 (3) of the Act, we report that!
(a] we have sought and obtainéd all the information and explanations which to the best of our
knowledge and belief weore necessary for the purpose of our audit

(b} in our opinion proper books of account as required by law hove been kept by the Company s
far as it appears from our examination of those books:

(€] the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this report are inagreement with the hooks of account;

(d} in our opinion, the aforesaid standalone fnunclal stitements comply with the Accounting
Standartls specified under section 133 of the Act, read with Rule 7ol the Companies [Accounts]
Rules, 2014;°

[e] onthe basis of written representations received from the Directors as on March 31, 2007 takan
on record by the Board of Divectors, none of the Directars is disqualificd as on March 31, 2017
from being appointed as a director in terms of Section 164 (2] of the Act;

[F} with respect to the adequacy of the internal fAnancial controls over financial reporting of the
Company and the operating efféctiveness of such controls, refer to our separate Report in
"Annexure BY; and

(g) With respect to the ather matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies [Audivand Auditors) Rules, 2014, in our epinion and to the best of
our mformation and according o the explanations given o us:

.. The Company has disclosed the impact of pending Htigations on its financial position
in its financial statement- Refer Note 2.29(a] to the financial statements.

ii. The Gompany did not have any long-term contracts including derivative gontracts for
which there were asny material foreseeable losses.
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1, There is no such sum which needs to be transferred, to the Investor Education and
Protection Fund by the Company,

iv.  The Company has provided requisite disclosures in the standalone financial statements as
to holdings as well as dealings in Specified Bank Notes during the period from 8th
November, 2016 to 30th December, 2016. Based an audit procedures and relying on the
management representation we report that the diselosures are in accordance with books of
account maintaimed by the Company and as produced to us by the Management- Reter Note
2.40 to the financial statements.

For 5.K, Agrawal & Co.
Chartered Accountants
Firm Registration No-306033E

e

- P 1 EW R =
Place: Kolkata S.HAGRAWAL
Date: 29 june, 2017 (Partner)

Membership No: 009067
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Annexure A to the Independent Auditors’ Report

The Annexure referved to in our Independont Auditor’s Report to the members of SOUTH CITY PROJECTS
(KOLKATA) LIMITED ["the Company”) on the standalone financin| statements for the year ended on 317
March 2017. We report that:

(i] (a)The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets:

(h)The Company has a regular programme of physical verification of its fixed assets by which fixed
assets are verified in a phased manner. In-accordance with this programme, certaln fised assels were
verified during the year and no material discrepancies were noticed an such verification. In aur opinion,
this periodicity of physical verification |5 reasonable having regard to'the sizd of the Company and the
nature of its assets.

(¢)According tw information and explanation given to us and on the basis of our exanunation of the
records of the Company, the title deeds of immovable properties are held in the name of the Company.

(i) The inventories have bean physically verified during the year by the management at regular intervals.
In our apinion and aceording to the information and explanations given to us, ng material discrepances
wire niticed on physical verification.

(iii] The Company has granted unsecured loans to companies covered in the Register maintained under

section 189 of the Companies Act, 2013 ('the-Act'), In respect of such loans:

al  Inour opinion, the mate.of interest and other terms and conditions on which loans has heen granted
to the company listed in the register maintained under section 189 of the Act is not, prima facie,
prejudicial to the interest of the company,

b} In case of the loans granted to the company listed in the register maintained under section 159 of
the Act. the borrowers have been tegular in the payment of the principal and interest as stipulatod.

¢] There are no gverdue amounts in respect of the loan granted to the company listed in the register
maintalned under section 189 of the Act,

(%) In our opinion and according to the Information and explanations given to us, the Corpany has
complied with the provisions of section 185 and 186 of the Act with respect to the loans, investments,
guarantees and securities made

[v) The Company has not accepted any deposits from the public.

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the roles
proseribed by the Central Government for maintenance of Cost Records under section 148 (1) of the

Act, and are of the opinion that prima fagie the prescribed accounts and records have been made and
maintained.

{vii) () According to information and explanations given ta ts and on the basls of our examindtion of the
books of account, and records, the Company has been generally regular in depositing undizputed
statutory dues including Provident Fund, Employees State Insurance, Income-I'ax, Sales tax, Service
Tax, Value added Tax, Cess and any other statutory dues with the appropriate authorities. According to
the information and explanations given to us, no undisputed amounts payable n respect of the above
werd in arrears as at March 31, 2017 for 8 period of more than six months from the date on which they
bhecame payable

Branch Cfice : Clo, SKNINDUSTRIAL HOUSE. 3201160, SHYAMSHANTI MARKET, 3RD FLOOR, ROOM NO. 320, AIMER| GATE, DELHL110 006, PH. - 9505/250
AT\, EXPRESS ZONE BUILDING, WESTERN EXPRESS HIGHWAY, GORGAON EAST (NEAR OBERO| MALL) MUMBA! 462?&1“1@1
HIG-21121, SATYAS! ENCLAVE, KHANDAGIR), BHUBANESWAR, ORISSA-7S1 030
4BAI2, ADARSH NAGAR, DURGA MANDIR ROAD, HIRAPUIR, DHANBAD - 626 001, - 94301 36226
581, MITRA COMPOUND, BORING ROAD, PATNA-B00 001, = - 08035 20022 '



S. K. AGRAWAL & CO.

SUITE NOS : B08-808
THE CHAMBERS, OPF. GITANJALI STADIUM

Chartered Accountants ROLLRTA 700107 IR SRR
Firm Registration No. 308033E PHONE : 033-4008 5902/8903 /8904

FAX : 033-40089905, Websits | www.ekagrawal co.in

(1] According to the information and explanations given o us; there are no material dues in regpedctol Sales
Tax, Income Tax, Gitstom Duty, Service Tax and Cess except the fotlowing;

Finance act
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(viil) In vur opirion and according to the information and explanations given to us by thy management, the
Company has not defaulted in the repayment of dues 1o banks, inancial institutions.

(1) To the best of our knowledge and belief and according 1o the information and explanations given o us,
torm loans avallud by the Company were applied by the Company [or the purpeses for which the |esares
wiere phtained. The Company did not raise-any maneys by way of initial public offer ar further public
affer (including debt Instruments)during the year

Aecording to the mformation and explanations given W us, no material fraud by the Company ar un the
Company hy its olficers or employees has been noticed vr reparted during the year,

(%]

(%) According o the information and explapations glven 1o us, the Company has paid or provided lor
managerial remunerations in accordance with the requisite apprivals mandated by the F"‘”V:S'-i'ﬂ‘f-'??&

section 197 read with Schedule V 1o the Act; ALON AN
i - i
(xti) In our opnion, the Gompany is nota Nidhi Company Therefore, the provisiods of clause 3 [at)chbe
Order ismotappicable to the Company AN 4
Wi
Pl

Braneh Office Clo. SKNINDUSTRIAL HOUSE 3701160, SHYAMSHANT| MARKET, IR0 FLODR, ROCM NO, 320, AINER| GATE, DELHI-110 008, PH. : 011:2321-8506/8506
AT01, EXPRESS ZONE BUILDING, WESTERN EXPRESS HIGHWAY, GORGADN EAST (NEAR OBERDI MALL) MUMEA! - 400 063
HIB-2/121, SATYAS ENCLAVE, KHANDAGIRI, BHUBANESWAR, DRESSA-TH1 030
4812, ADARSH NAGAR, DURGA MANDIR ROAD, HIRAPUR, DHANBAD - 826 001, = : 84301 38226
end MITRA COMEALING BORING BOAD, PATRA-A00 001 = ' SO045 G002



S. K. AGRAWAL & CO. kot A —.

1885, RAJDANGA MAIN ROAD, KASBA
Chartered Accountants KOLKATA - 700 107
Firm Reqistration No. 306033E FHONE : 033-4008'S802/2903/ 8804
FAX : 033-40080805, Webaile | www.skegrawal.co.in
(#1ii) In our opinion, all trinsactions with the related parties are in compliance with section 177 and 188 of

the Act and the details have been disclosed in the Financial Statements as required by the applicable
accounting standards,

[xiv) According to the information and explanations given to us apd based on our exdmination of records.
the Company has not made any preferential allotment or private placement of shures or fully or partly
convertible dobentures during the yeas.

{xv) Acestding to the nformation and explavations given to us and based on our examination of records of
the Company, the Company has not entered into any non-cash transactions with Directors or persons
connected with them. Accordingly, the provisions of clawse 3 (xv) of the Order are not applicable,

fxvi] The Company is not Tequired to be registered under section 4514 of the Reserve Bank of India Act,

1934.
For S Agrawal & Co.
Chartered Accountants
Firm Régistration No- 306033E
= 0
Place: Kolkata SJAGRAWAL
Date: 29 june, 2017 (Partner)

Memhership No: DD90&6T
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Annexure B to the Independent Auditor’'s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SOUTH CITY PROJECTS
(KOLKATA) LIMITED ("the Company”) to the extent records avallable with us in conjunction with ouwr audit
of the standalone financinl statements of the company as of and for the year ended 31 March, 2017

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining Internal linancial controls
based on the internal control pver financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guldance note on Audit of internal Financial Controls
aver Financial Reporting issued by the lnstitute of Chartered Accountants of Tndia ['ICALT. These
responsthilities include the deslgn, implementation and maintenance af adequate internal financial contrpls
that were operuting effectively for ensuring the orderly and efficient conduct of its business, including
atlherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
ertors, the accuracy and compléteness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act, 2013 the Act").

Auditors’ Responsibility

Our responsibility {5 to express an opinion on the Company's internal financial controls over financial
reporting based on our audit We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Finangial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by 10A] and deemed to be prescribed under section 143{10) of the Act. to the extent applicalileto an
audit of internal financial contrals, both applicable to an audit of Internal Financial Controls and. bath
issued hy the Institute of Chartered Accountants of Indin, Those Standards and the Guidance Noto regquire
that we comply with ethical requirements and plan and pérform the audit to obtain reasonable assurance
ahout whether adequate internal finanelal controls over financial reporting was gstablished and maintaimed
and if such controls operated effectively in all material respects.

(lur audit involves performing procedures to obtain audit evidence ahout the adeguacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
Hancial controls over Anancial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that 2 material weakness exists, and testing and evaludting the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend an the auditor's judgment, Including the assessment of the risks of material misstatement of the
financial statemients, whether due to fraud or error.

We beligve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion an the Company’s internal financial controls system over finuncial reporting
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Meaning of Internal Financial Controls over Financial Re porting

A company's internal financial control over flmancial reporting Is a process designed to provide reasonable
assurance regarding the relisbility of financial reporting and the preparation of fAnancial statements [or
external purposes in accordance with generally accepted accounting principles. A company's interil
financial control uver financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detall, acéurately and fairly reflect the transactions anid
dispositions of the assets of the company; (2] provide redsonable assurance thar rransactions are recorded
as necessary to permit preparation of financial statéments in aceordance with generally accepted
accounting principles, and that receipts and expenditures of the company are heing made only
accordance with authorizations of management and directors of the company; and [3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acguisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting including the
possibility of collusion or improper management override ol eontrols, material missttementis due 1o siror
or fraud may oecur and not be detected. Also, projections of any evaluation of the internal financial cantrals
over financial reporting to future periods are subject to the risk that the internal fnonmclal contral over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinloy, the Company has, in all material respects, an adequate internal financial controls. system
over financial reporting and such intermal financial controls pver financial reporting were operating
effectively as at 31% March 2017, based on the internal control over financial reporting criteria established
hy the Company considering the essential components of internal control stated in Guidance Note on Audit
of Internal Financial Control over Financlal Reporting issued by the 1CAL

For 5. K. AGRAWAL & CO,
Chartered Accountants
Firm Repistration No- 3060311

o S{’
i A
7

Place: Kolkata SHAGRAWAL
Date: 290 Jupe, 2017 (Partner)
Membership No; 0094067
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
CIN NG, - U21019WB1995PLC07 1252
BALANCE SHEET AS AT 31st MARCH, 2017

[Rupees in Locs)
Particulars Note | Asat31.03.2017 | Asat31.03.2016
EQUITY & LIABILITIES
Shareholders’ Funds
Share Capital 21 450,07 450.07
Reserves and Surplus 2.2 37,521.99 31,450.30
Non-Current Liabilities
Lang Term Borrowings 23 12,826.40 15,258.20
Other Long Term Liabilities 24 1,836.41 4,022.41
Long Term Provisions 2.5 115.26 93.63
Current Liabilities
Short Term Borrowings 2.6 21,761.38 13,392.76
Trade Payables 2.7 5.604.30 3,236.E8
Other Current Liabilities 2.8 9,082.15 19,805.91
Short Term Provisions 25 35.62 17.39
TOTAL 89,233,58 87,727.55
ASSETS
Non-Current Assets
Property Plant & Equipment 210 13,254.83 14,340.36
Intangible Assots ' 10.31 2.20
Capital Wark in Progress 439.05 399,12
Intanglble Assets under Development - 13.45
Non-Current Investments 211 38,648.42 17,167.01
Defarred Tax Assets 232 114.12 68.12
Long Term Loans and Advances 213 9,018.82 27,564.95
Other Non-Current Assets 214 42545 426.82
Current Assets
Inventories 2.15 17,289.49 21,236.41
Trade Recevahles 2.16 2,858.09 781.54
Cash and PBank Balances 2.17 1,069.21 B25.64
Short Term Loans and Advances 2.18 5.843.45 4,210.72
Other Current Assets 2.19 262.34 69121
TOTAL 89,233.58 B7,727.55
Significant Accounting Policies & Notes on Accounts 1&2
In tarme of our attached report of even date . South City Projects (Kolkala) L‘E‘*
A : e — e
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For, S. K. AGRAWAL & COMPANY ===

Chartered Accountants i w ' Nirector

Firm Registration No : 306033E .
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
CIN NO. - U21019WB1995PLC0T1252
STATEMENT OF PROFAT AND LOSS FOR THE YEAR ENDED 315T MARCH,2017

{Rupees in Locs)
Particulars Mote 2016-17 2015-16
INCOME
Revenue from Operations 220 25,848.94 11,498.56
Other Income 2.21 2,965.97 4,736.10
Increase/{Decrease) in Inventories of Finished Goods & Work - In -
Progress 222 {4,187.09) 4,510.18
Total Revenue 24,627.82 20,744.84
EXPENSES
Purchase of Stock-in-Trade - Flats 52.68 -
Construction Cost 223 8,718.27 4,670.04
Employee Benefits Expenses 2.24 474.22 364.78
Administrative and Other Expenses 2.25 2,688.52 3,041.25
Finance Costs 2.26 3,817.06 3,814.51
Depreciation and Amortization Expenses 2.27 1,111.37 1,395.82
Total Expenses 16,902.12 13,286.40
Profit Before Tax 7.725.70 7.,458.44
Tax Expenses
Current Tax 1,700.00 1,600.00
Deferred Tax Chargef(Credit) {a5.99) 20.28
Income Tax of Earlier Years - (2.20)
Profit for the year '6,071.69 5,847.96
Basic & Diluted Earnings Per Share (Face value of Rs. 10 each) 228 Rs. 134.91 Rs. 129,93
Significant Accounting Policies & Notes on Accounts 182

In terms of our attached report of even date

For, 5. K. AGRAWAL & COMPANY
Chartered Accountants \
Firm Registration No : 306033E | ! ; '_
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v J
5. K. AGRAWAL
Partner
Membership No-9067
Place : Kolkata L
e ,.J sk

Dated : 29th June, 2017

Far South City Projects (Xolkata) Lid

ompany Secretary
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SOUTH CITY PROIECTS (KOLKATA} LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2017

[Rupees In Lacs)
Pariculars: March 31,2017 | March 31,2018
A, CAYH FLOW FROM OPERATING ACTIVITIES:
Net profit before tax B 745844
Add :  Adjustment for
Depreciatlon & Amartizztion 11naEn 1.401.76
Inberedt Expense 3888.07 3:900.56
Share Dematerialisation & STT Expenses O | 009
Prowision for Gratutty, Leave, Proposed Unvidand & Corporate Dividend Tad E o [2,432.84)
Shndry Balances Written OfF 17,55 118.41
12, 79165 10,455.72
Less @ Adjustent for
Dividend Recelved BET 10.80
Prosfit on siabe of Investments 42001 92515
Profit on sale of Flaed Assets 032 -
Heverszl of Biminution in valug of Investmants 4,00 1869
Sundry Bainnoes Written Back 09 234
Interest on deposits 216R 33 1,430.28
Oparating profit before working capital changes 10,173.22 6,059.56
‘Add:  Decrease [ (Increase) In Working Capital
Inventories 3.046.92 [4,51048)
Trade & Other Payables (153806 2,306.28
Trade Recelvakbles 1,646,310 {39104
Loans & Advances 15,505.66: 263276
Cash used in operations 17,540.51 £,194.38
Less:  Direct Tanes Pad Erivy 1.500.20
Met Cash used in operating activitles 17,148.24 4,504.18
B, CASHFLOW FROM INVESTING ACTIVITIES:
Dividend Recsved 887 10.80
Interest Hecelved 216844 3.439.29
|nvestment in Flyed Deposits {Net) {004} 14.81
Saie of Fixed assets A1LG7 *
Sake of Investments 204110 3,525.15
4-,_39.9_3 7,350.04
Less:  Purchaseof Fixed Assets 109.25 437,82
Purchase of invesfments 23,102.50 344.68
Shiare Dematerislisation & STT Expensas 060 0.09
Nt cash flow from investing activithes {18,952.45} 6,607.35
C. CASH FLOW FROM FINANCING ACTIVITIES:
Loans taken [Net) 593581 {5,288.78)
Diyidiond & Dividend Cistribution Tax - 2,437 63}
Iterest paid [4,889,07) (3,800,87)
Met cash flow from financing activities 2,047.74 (11,636.27}
feet changes In cesh and cash equivalents (A+5+() 1}13.’53 [i!‘.?d}
* | Cash and Cash Equivalents - Opening Balance BI516 1,240,480
= Cashand Cash Equivalents - Closing Batance 1,068 52 B2516
*  Represents Cash and Bank Balances as Indicated in Note 2.17
# Flxied Deposits masturing after 90 days for R 1.52 Lacs [Previous Year Rs, 0,48
Laos) not considered |n the Closing Balanze

In terms of ouratiached report of sven date

for, 5.K. AGRAWAL & COMPANY. ] Katcats |2)|

South City Projects (Kolkata) Ltd.

Chartered Accountants A ) —

Firm Registration No : 306033E D W 7 clor
5:,1,_;1- L P Pt South City p"“’ms-‘?ﬁ”"ﬂ! 1
T 4

s.m&ﬁﬁl For South City Projects (Kolkata) Ltd.

Parnzr e —

hembership No-S087

Place ; Kolkata

Gated - 29th lune, 2017

(- ‘f _ﬂlﬁl'r-"’“)'f”' =
Company Secrelary




SOUTH CITY PROJECTS (KOLKATA) LIMITED

1 Significant Accounting Policles

1.1 Basis of preparation of Financial Statements
Thess aceounts have been prapsred under historical cost convention In accordance with generslly sccepted accounting principles and
provisions of the Companies Act, 2013 and the Accounting: Standards as prescribed under Saction 133 of the Companies Act, 2013 (the
"act’) read with Rule 7 of the Companies (Accounts) Rules, 2014 o the extent notified.

All the assets & liabilities have beén classified as current of non cuffent as par the company's normal operating cycle and the
ather critéria set out In the Schedula 1l of the Companfes Act, 2013.

1.2 Property, Plant & Eguipment
Property, Plant & Equipments are stated at cost of acguisition Including all direct costs relating to the acquisition and jnstallation of fixed
asaets. .

1.3 Deprecistion & Amortization
Property Plant B Equipments :
Depreclation s provided on written down value method as per useful Iife provided in Part € of Schedule 1| of the Campanies Act, 2013,

Intangible Assets:
Camputer Software s amortized on Straight Line Method over a period of three years.

1.4 Forefgn Exchange Transactions

Transactions made during the year in foreign currency are recorded at the exchange rate prevailing at the time of transaction. Realized gains
and losses on foreign exchange transactions are recognired In the Statement of Profit & Loss' under respective heads of sccount.
Transactions in foreign exchange which are covered by forward contracts are accounted for at the contracted rates, the difference
between the contracted rate and the exchange rate at the date of transaction is recognised in the Statement of Profit & Loss.
Difference refating to tramsactions Invalving more than ane financial yesr are carrled over the period of transaction. Monhetary Assets
and Liabilitles in forsign currency that are outstanding at the year end and not covered by forward contracts are: tranglated at the year
end exchange rates,

L5 lnventories
a Raw Materials are valued at cost or net realisable value whichever is fower.

b Construction Work in Progress are valued at cost and includes cost of land, constructinn costs, allocated Interest and expenses incidental
to the implementation and promotion of the project undertaken by the Company.

¢ Finished Goods are valued at cost or net realisable value whichaver is lower.

1.6 Revenue Recognition
& Construction Work in Progress reflects the cost incurred for project pending completlan, The same is charged to revenue in the year in which
income from sale of such project is recognized, which is in accordance with AS 9.
b Cther revenues are recognised on accrusl basis.
¢ Dividend income Is accountad far when right to receive the same-is established.
d Leass= income it racognised on straight - line basis over the lease term.

1.7 Investments
Long term Investments are valued at cost. Diminutions in value of Investment other than temporary In nature are provided for. Current

Investments are valued at lower af cost or falr value,
Sauth City Projects (Kolkata) Lig.

Niraeing

Sauih City Projecie j.hf‘- ala) Lig

gy
ka2



18

1.9
|

b

c

SOUTH CITY PROJECTS (KOLKATA) LIMITED

Contingent Liabilities & Provisions

Provisions are recognlzed when the Company has a legal and constructive abligation as a result of a past event, for which It Is probabie that a
cash outflow will be required and reliable estimate can be made of the amount of the obligation. Contingent liabilities are disclased when the

Campany has a possible obligation or & present obligation and It is probable that a cash eutflow will not be required to settie the obligation,

Retirement Bengfits
Contribution to Provident Fund 15 made at a predetermined rate and charged to revenue on accrual basis.

Prowvision for Leave encashmant and Gratulty is made on the basis of actoarial valuation as at the year and as per the requirements of
Accounting Standard - 15 (Reviséd 2005) on "Employes Benefits”

Actuarial gains and losses comprise experience adjustments and the effect of changes |h the actuarial assumptions and are recognized
Immediately in the Statemeant of Prafit and Lass as Incame or expense,

110 Borrowing Costs

1

132

113

Barrowing costs that are attributable to the acquisition or construction of quallfying assets are capitalised as part of the cost.of such assets. All
ather borrowling casts are charged to revenue.

Income Tax
income Tax Expense is accounted for in acoprdance with AS-22 "Accounting for Tares an Income” which includes current and deferred taxes

Current tax is provided on the takable income using the applicabie tax rates and tax laws. Deferred tax assets and liabllities arising on account
of timing difference betwean taxable income and accounting: Income for the year, which are capable of reversal in subseguent period are
recognized uilng tax rates and tax laws, which have been enacted or substantially enacted by the balance shaet date, Defarred tax assets are
recognized only to the extent that there Is virtual certainty supported by convincing evidence that sufficient future taxable income will be
available against which such deferred tax assats can be realized,

Earnings per Share

Basic earnings per share are calculated by dividing the net profit / loss for the period attributable to equity shareholders by the weightad
average number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the period
are adjusted for the events such as banus ssue and share split.

For the purpose of calculating diluted earpings per share, the net profit of loss for the period attributable to equity shareholdars and the
weightsd sverage number of equity shares outstanding during the pariod are adjusted for the effects of all dilutive potential equity shares,

Impairment of Assets
The Company identifies impalrable assets st the year end In accordance with the gulding principles of Accounting Standard 28, [ssued by tha

Institute of Chartered Accountants of India, for the purpose of arriving at impairment loss, when crystalizes, are charged against revenues for
the year.

Saunh City Projects (Kolkata) Lia.
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

pigments & ar i

[Rupees In Locs]

Particifars, _Ad b 3.05.2017 As ot FLOE.2016
Mo, of Shajes Amount {Rs] No. of $hares Amount (Rs.]
Puthorised
50,00,000 Eguity Stares of e 10 esch 5;00,00,000 0000 5 00,00, 000 500.00
Issured, Subscribed & Pald-up |
45, 00,700 Equity Shares of Bz, 10 each fully pald up in cash A,50,07,.000 A50.07 45,000,700 A50.07
Testal A5,00,700 450,07 45,00,700 5007
5. Reconciliation of the shares outstanding at the beginning and the end of the reporiing perlod.

Particulurs Asat 31,03.2037 As nt 31.03.2015
: - Moo of Shares | Amount (Rx) M. of Shares Amaount (Rs.]
Shares outstanding At the beginming of the periad ,50,07,000 450,07 4,50,07,000 450.07
Aduition durng the Year ¥ = - .
Shares outstanding at the end of the p-erlud A,54,07,000 AS007 4.50,07,000 450,07

b, Terms / rights sttachad to equity shares.

The company has only one clags of equity share having @ par walun of Rs. 10/ per share, Each holder of eqguity share b entitled 0 one vote per share,
The company declares and pay dividend In Indian Aupees. The Oividend proposed by the Board of Directoss bs subject to approvel of the shereholders in

the ensolng Annual Genesal Meating.

in the event of liquidation ol the company the holders of squity shared will be eatifted to recelve remaining sspets of the company sfier distribution of all

praferential ameunts: The distrlbution will be 'In propertion te the number of equlty shares held by the sharchoiden.

©. Sharsholders holding more than 5% shares in the Company.

Niame of Sharshalder : Azat 3L.03.2007 fs p1 31,03,3006
- No.of SharesHeld| 9% of Holding | Mo. of Shares Held | % of Holding

Shrmchi Developers Pyt Lid 4,50,071 10,004 450,071 10,00%
Park Chambers Ltd 475,105 9.45% 4,75 105 B.A45%
Merlin Projects Lid 300,955 ERO% 3,850,055 B.69%
Jugz| Kishore Whetewat 38633 BEE% 1,856,334 £.58%
lugal Kishore Khetawst -Trustee of Khetawat Family Welfses Trust 376,335 725% 3,26,335 7.25%
Vinayak Dealers [F) L 232,000 sa4a% 2,532,000 £.29%
Pan Emami Cosmed Ltd 2.54,215 5.5 254,225 5.65%

South City Projects (
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes an Financlal

d I1sk

(Rup=es i Lacs)
L2 RESERWES AND SURPLUS
Partlculars A5 at31.032017 Asat 31.03,2016
Amount {As.) Ampmt R}

3, Securities Premium Resere '
Qpenirig. Balance -B60.00 660.00
Add - Teanslerred diring the yoar & -
Balance at the and of the year 6E0.00 660.00
b, Ganeral Heserse
Opening Balancs 20,000.00 20,000.00
Add : Transterred duslng the year - - S
Balance-at the end of the year 20,000.00 30,000.00
€. Surpfue
Chpening Balance ]u.m!ﬂl 7379497
Add: Met Profly for the Curtent Year 607165 5,L97.96°
Liess :  Appropristions

Interim Dividend - 202532

Dividend Dstribution Tox 2 41231
Net Surplus in the Ststement of Profit & Loss '16,861.99 10,790.30
Total 37,531.39 3145030

The Board of Dirsctoes has recommendad Cdend of £50% (s, A5 per Equity Share of Ax 10/] for the financial year ended 315t March, 2007 subject to tha approval of
sharehalders in Annual General Meeting. However the sama has not been recognised ag Sability 3 on 31stMarch 2017 In terms of Haylsed Accounting Standasd - 4

"Comtingencias and Events accuring after Balance Sheet date”,

13 LONG TERM BD:BRUWI.HGS

Particulars CAs at31.03.2017 A5 at 31.03.201&

_Amouht [Rs.] Amount (Rs.)
Seoured
& Term Loans fram Banks m?.ﬂ X 1025 4,975.86 15,248.85
b, Long Term Maturities of Finarice Lease Obligotions e L

248 | 737 B.15 535
Total 5,230.06 12.876.40 4,984.01 15,5820

South City Projects (Kolkata) Lid.
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SOUTH CITY PROJECTS {(KOLKATA) LIMITED

{Rupees in Lacs)
Notes on Financial Statements as at and for the year ended 31st March'2017 :
" Currgnt
Non Current
| Bankfrom Portion:of i
Portion af Loan. | Interest | Instalment = '
whom Ltaanis!| Loanason _ j LT = Security Provided to avail Loan
- 03 LR : e
aviied || | simaapy (=0 T.;"}?"zm (prabasslAmcaini () -
(Rs.) I i

{a] Term Loans From Banks
1) Ground Floor to 13th floor of South City "Pinnacle” situated at|
Plot Ne. Xi-1, Black EP, Sector V, Salt Lake, Kolkata - 00 091.

(Kotak Bank 120853 5,038.78 ::.i'z 2:: 158.60 |2) Municipal Premises No. 2, Justice Chandra Madhav' Road,

. ' showanipore Xolkata - 700020, P.S. Bhowanipore in the District 24

!. Parganas {5L

! {a) First Pari-passu charge by way of equitable mortgage over the
property [entire build up area In the Mall which is ewned by South

_ Base Rate Unequal  |City Projects (Kol) Ltd.] to be shared only with the SBLC facility of 275

i A HitBAS plus 0.75% | Instalments |crores provided by the bank;
|b) First charge aver the cash flows of the property;
{c) First charge over the Designated Account & DSRA.

TOTAL (a] | 5,227.88 | 12,819.23

[b) Finance Lease Obligations

HDFCBank | 218 747 | 9.45% 0.25 |Hypothecation of Creta Vehicle.

TOAL (b} 2.18 7.7 =

P AT South City Projects (Kolkata) Lid,

) Diractor
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

[Rupees in Loes)
2.4 OTHER LONG TEAM LIABILITIES
Partictlar Asat3L03. 2017 A at 31.03. 2016
Amount [As) Amount [Hs.}
Others
Security. Depodits 1,835.41 4,002,481
Tatal 183641 4,022.41
4.5 LONG TERM PROVISIONS
Partlcuiars Agat 31.03. 2017 Ax gt 31,03, 2016
Amount (Ri) Amount {Rz.]
Priovision for Employes Benefits
Gratuity 65.93 57.07
Leave Encashimant AL33 36.56
Tatal 11526 93.53
L6 SHORT TERM BORROWINGS
|Partlcalars As al 21032007 As 5t 31.03.2016
Amaunt (s Amount (R
Sacured )
Leans from Other Partles 12.700.00 B6,450,00
Werking Capital Loan ** 1,500.00 -
Bank Querdraft =" T4 2,306.54
Unsecured
From Body Corporates **=* 3,550,00 3, 150,00
Fram Directars **** £50,00 503,00
Fiom Related Parties (Refer Note N#.'I.i!'r} St = F50.00
Temporary Bank Chvendraft 419.17 33
[Total ILTRLER 13,302,786
*  Seoured sgoinut pledge of investmenta in Mutual funds and sepayable oy
_Amount In Lacs — Fayablean | Rateof Interest
5,450.00 Apranty 2654 ,
| 1,500,00 May 2017 BT3% |
- 475000 May' 2017 aisw |
1,000.00 june2017 BTS% |

**  Sacured sgainst pledge of FMIF of As 1800 Lacs s under- (1) Rellance Eurpi_:m-tz Bond Fund Rs. 1000 Lacs & (J) HDFC Corporate Dobt Opportunities Fund @i,

BOD Lans

wed Secursd agmingt pledge of Investments In KMutual Funds,

saee papaable on dimand and bearing interest 3 158

17 TRADE PA‘!'AH:I.E!

Pariiculars Ak at 31032017 As at31.03.2016

Amount [Rs,]. Amount [Hs.)
Othery
Fer Goods 44533 2,865.68
For Services 75100 37120
Total 5i0a30 1,736.8

South City Projects (Kolkata) Lid.
: _:-\___,_____5»‘—':"""'-—_’_ =
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Motes gn Financial Statements as st and for the year nded 315t March'2007
[Rupees in Loes)
28 OTHER CURRENT LIABILITIES
Farticulars Asar3lo3omzr A ot AL02.2016
Amunt (A3} Amaunt [Ra.)
Corrent Maturitles of Long Term Debis [(Refer Note No, T.3) 5.227.89 4, 97585
Current Maturities of Finance Lease Obligations (Hafer Note Ne. 2.3] 2 515
Interust Accrued but not dueon Barrowings iroz IL16
interest Accrued and gue on Bormowings 18113 195.83
Advances from Customers LIT0EE 13, 72161
Security Deposts E78.41 96.14
Sratutory Duss 24576 8217
Refundable Depedtits agalnat Explred Lesse 74497 =
Ouestanding Liabdiity lor BExpenses® 70144 51388
Total 50ELIS 19,805.91
* jnchodes fis, 3.35 la payable 1o Subddiary - South City Developers P Ltd
2.2 SHORT TERM PROVISIONS
Particulars: As at 31032017 szt 31032016
Amaunt (R} Amaunt (R

Provisian for Employes Bensfits

Gratulty T4.0% 1268

Liewwe Encashment 1153 5,71
Tetal 15,62 1739

South City Projeots (Kolkata) Lid.
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

N laf State for L] Mtnrch'2017

{Rupees In Locs)
211 NOM - CURRENT INVESTMENTS
face Valis s at 31032077 As at 31032006
Parctisulary s Wi of SharnfUnits} | Amount (R} Mo umum.runiu| Amount {f.)
L. Tradn Investments
in Enuity Shares - Unguotod, fully sald up® |
Bongal Ebectric Warls Ld, i 1,500 0.45 1,500 0.45
Brgdd Lama Ltd 10 17,833 337 17833 137
Beriex India Ltd. 10 1,935 a2 1,938 020
: a0z a0
Less: Diminution 4,02 a4.02
Totzl T =
I Equity Shares of Subsldiary Companios -
Ungueted, fully pald up
South City fstreal Property Managemsent Pet Ld 10 1,000 oo’ 1,000 0.10
South City Progery Matagement Privasa Lud, 1 10,200 102 10,205 102
A len Properties Pr Lid, ** 1 358,750 (3558 358,750 35.88
Bangal Sowth Clty Matrix Infrostrocturs Ld. 1 199,300 15,39 177,300 1573
Bangal Anrmed South City Infrastruetiee Lid, 10 153900 1238 1,723,500 12139
South City Intermational School 1 15,300 153 15,300 1.53
South City Developers Pyt Ltd 10 8,500 088 9,800 098
South City Projects F2E 150000/~ Dlrkarms i - 1 .
Total #1319 60,563
In Preference Shares of Subsidiary Compoanles -
Unguoted, fully paid up
AR Infra Properties Pyt Lid, m 17,507,000 Z,625.00 17,50,000 2.525.00
L. Dther Invstmants
by Equity Shares - Cuated, fully paid up
Bommbsy Dyeing & Mg Company Lid. i 5 0,01 5 001
OLF Ltd. 2 - 001 1 oo
Godre) Industries Lid 1 1 0.00 1 0.08
Hendustan Construetion Company Ltd 1 | .00 2 0.00
Houslng Diveloprment & infra Lid. 19 i .00 1 .00
Rantan India Infrastructure Lid, F] 1 o.oo 2 .00
Indiahulls Real Estate Lsd, 2 1 noo 1 0.00
Crmaue Lid 1] 1 0.00 1 n.o0
Parmynath Developers [1d, 5 2 0.00 2 0,00
Purvankari Projects Lad, ] 3 .00 1 0.00
Reliance Industrizs Lid, 10 10,000 101,29 10,000 10129
£obha Developers Lid, 10 1 0,00 1 0.00
Linltech Led, 2 1 000 1 .00
Gokul Agro Resources Limited 2 - - 16,85,000 164,29
Golul Refosly & Sohwents Limited 2 = - 15,415,000 180,30
1.5 445.90
Less: Dlminution oo 0.0z
Tatal 101.30 445,88
fn Dabentures - Ungueted, fully paid up
Wijaybhien Investments & Conselrancy Pyt Lid 1,000 - - 7,650 TE50

South City Projects (Kolkata) Lid.
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

(Migpees in Lacs]
[rvestrments through PMS Pool Account In Quoted Shares
Ajanta Pharma Lid | 186 165 - -
Arrora Refs Batrerizs Ld 1 530 538 . .
Asian Faints Ltd 1 417 507 .
Astral Poly Technik Lud 1 THy EE L) - -
2| Finance Ltd 2 570 5497 .
Aoln) Fintery Lta 5 37 543 < =
Britannin tndusories Ltd z 164 LA - -
Choldmandalam Invest And Finance Company Lid 10 aoy EH: . B
Ebchér Motosrs Lid 1 I 11 5.19 -
Havells Indla L 1 1094 448 4 =
Iricbusiing Bank Ltd 10 421 508
Kotak tghindra finnk Limited 5 Six- 4,03
Lupdn Ltd ' 349 5.0 - =
MILF L 10 g 481 : -
Motherson Sumi Syitems Lid 1 1,556 a7 . E
P 1 ndustries Lid 1 Bl 531 - -
Page Indusisles Lid 1 = 539 -
Pletilite tndustries Lvd 1 55_1 377 - =
Shree Cernents Lid 10 5 4,23 - =
Welspun India Lid 1 2,219 298 - -
Total .14 =
fr-Units of Mutual Fund - Quoted, fully paid up *=*
firla Sun Life Corporpte Bond Fund (G) 10 216,81,260 500,00 - -
O5F Black Rock Income Oppértunities Fund {G) 10 1,.20,87,855 3.000.00 ) -
Birla Sun Lifs FTP - Corparate Band Serles (G) 10 2,10,00,000 210000 2,10,00,000 1.100.00
Katak FMP Series 122 (6) ST - - 1,20,00,000 1,200.00
Relfarce Corporate Band Fund {G) 10 (1B317.623 2,000.00 1,83,77,623 2,000,00
5P Black Rodk Mutual Furkd Collection Accaynt 1 _ﬂ';i_&,.ﬁ_&_‘-l._ 2,100.00 - .
Birla Suniife hMedium Teem Plan (G 0 59,16,565 1,000.00 59,165,565 1,000,00
Feanhlin lndiz Corp Bond Opportunites Fund [G] 10 155,392 1150.00 82,55,352 1,150.00
idle Corporate Debl Oppartunities Fund - R - (6] 1o :L’?’Iﬂﬂl ?.mm 1,78,49,174 200000
Helfc Corporate Debt Opportunities Fund - O - (5] 0 44135,251 500,00 44,38351 500,00
1001 Prudential Metual Fund (G 10 B3TA03E 2.000.00 93,73,038 2,000.00
1100 Prudential Aegular Savings Fund - Grawth 19 13 -. . 3 = 5
BOI AXA Corporste Credit Spectrum Fund 10 B157.405 1,000.00 - .
MBEC Carporate Cebit Opportunitias Fund 10 58,231,494 800,00 - -
Kotak income Dppertunities Fund (G) 10 IE,EI,m :,5m.m - -
Kotak ineome Opportunitios Fund {G) 10 210,009,850 354721 -
L & T Mutual Fund « Colléction Accaunt 1 ‘04, 96,09T 1,750,600 5
Hellance Corporate Gond Fund - Direct Growth Accournt 10 m Y400 . i
Reliznce Corporata Bond Fund - Growth Plan 10 ?ﬁﬂ?m mm -
LITE Mutusal Fund Coflection AfC w 1,049,089, 244 1;E00.00 - :
Frariklin Indld Corp Bend Opportunities Fund |G) 1 1,-_.3.'1:1-.5“' 2,000.00 1,43,01,548 2,000.00
Totsl 3574759 13,950.00
Grand Total 38,688,472 1716701
Apgregate amount of Quoted Invesiments 3504214 14,305.91
Agprepate market value/NAY of Quated Investinents 39,693.24 16,1703
Rggregate amount of Unguoted  Investments E716,31 277515
Aggregate provivion for Diminuthan n value of
Inuestments 403 4.04

*  Theshzres e pending transfer in Company’s name
=* 07,625 number of shares held In A8 Infraprogerties Lo are pladged with A4S Bank L, Tor providing corporate guarantes on behalf of Indocean Davelopers

{Private) Lid {Step Down Subsidary).

**% Ropresenty securitles pledged with Banks and Othess ag sequrity against Loans and Guasrantess tmkem by the carmpany and Joint development comipanies escepl
83,73, 038 wnits of 00 Frudentlal & B1,57,485 units ol 801 AXA Corporate Cradit Spectrum Fund,

South City Projects (Kolkata) Lig.
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

fioles on Financlal Statements asat and foe the ywar ended 335t March'2017
(Rugees in Locs)
1.1} DEFERARED TAN ASSETS
Particutais fis'at 31.03,2017 As 5t 31.00.2016
Amount {Rs:] Amaount (Rs.)
| Deferted Tax Avints
| Taw npact due to difference betwien tox deprecistion and book
depreciation 30,38 2253
Tax impact of expenses charged off in finanosl statements -
but allowsnce under tax tew deferred |-
Provizion for Gratulty 3115 4.4
Provision for Leave Encashmsent 21,06 14.28
Mumicipal Thx 3155 1,17
Total 114.12 6812
2.13 LONG TERM LOANS AND ADVANCES
Particulars Msat 3102007 Az at 31,03, 2016
Armount [Ra) Amaunt (A
[Lnzecured Congdered Good, injess othenwise sisted)
Saclarity Deposits ' 268,06 25347
Loins & Advancesto A=latad Pasies * \
Considersd Goad
Subdiany Companies 351642 72,100.46
Jmint Venture Companes 120406 473008 1,204,086 23,304.52
Conslderad Dowhitfal / 679,11 679.11
Less: Provislon for Doubtiul Advanmes {67211} (674.11)
Other Loans & Advances i
Advances against Property Develapment 369338 3,344,658
Advances for Tuses (Net off Provisions| 16415 456,01
Others 73.04 20827
Tatal 901882 27,564.85
* loans & Advances to Related Partles pertain to:
aunsdiary Compenies {Consldered Good] |
Benggal Anmal South City Infrastruciure Lid, 2685909 708251
Bengal South City Motris Infrastruciurs Lid. 13498 133.88
Sauth City Intermational Schoal 095.85 E13.51
AA Infrapropesties Pyt Lbd - 18,070,35
Subsidiary Comparies (Considersd Dogheful]
South City Projects FZE 67811 679,11
foint Venture Companies {Considerad Gogd) |
Kolknte Metropolitan South ity Developrment Ltd. 1, 204,06 1,204.06
2.14 OTHER NOM - CURRENT ASSETS
Particilars As at IL03I0NT As at 31.03.2018
Amount [As.) Ampunt (Rs.)
Unsecured and Considered: Good
Trade Asceiable 364177 425,82
Others BO.73 -
Tatal 435,45 LFLN ¥
215 INVENTORIES
Particilars Az 2t ILOT. 2017 Bs 3t 31.03.2018
Amount (Re ) Amaunt (Rs.)
145 valuad & centified by the Mansgerment)
Raw Materinds & Consumables 240,17 =
Construction Wark - |n - progress .
Land 531330 73m89
Cthers 5970,35 15,083.73 13,7618 21,134,687
Finished Goods HEG5.55 101.54
Tatal 17,289.40 25,735.41

South City Projects (Kolkata) Ltd.
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Nates on Financial Statementy 95 at-and for the year epded 31st March'2017

{Rupees in Lees)
2,16 TRADE RECEIVABLES
{Particulars As a1 31032017 s at 31032006
Amount [Rs) Amount (Rs.)
|Unsezured and Comidered Gond)
Trade Recowabled outstanding for o perlod exceeding als
manths from the date they are dues for gayment 1831 17429
hers Ta39.78 BOT.25
Total 35508 78154
117 CASH AND BANK BALANCES
[Partictars A5 at 31.03.2017 As at 31032016
Amaunt (Bsl) Amaunt (Rs.)
A. Cosh & Cash Equivalants |
Cash in hand 7.89 7.00
Balpnees witly Banks® 1,060.55 £17.93
Term Deposits [maturity of thirss monthe or Lirgs)
Far Margin 0.25 (%21
B. Other Bank Balances
Tarm Deposits for Margin (maturity of twelve months ar léia) .
Tgl G537 0.48
Total 1,068.21 RI5.64
* inchedes Ry 440,00 iacs malntainsd as Debt Service-Regerve Accournt with Axiy Dank for Term Loan avalled
2.18 5HOAT TERM LOANS AND ADVANCES
Particulars. Asat 31032017 As ot 31033016
Amont {Rz.) Amount {As.)
[tinspcured and Conmdered Good)
Security Depotits - 050
Loans & Advarces to Aelzted Parties (Refer Note 2.35)
Subsidiary Companies 25333 A5.01
Dihers
Loiafis 4,2060.00 150,00
Dther Loans & Advanoes
Lans TOBDE 1,501.68
Advances to Employeed 4058 a0.81
Prapald Expenses 1837 29.01
Bslaings with Ginvernmant Autharities 24,88 2092
Acdvances for Projects, Expenaes glc 544 %3 2.272.70
Total = 584345 aiinge
Loans & Advanoes to Subsidisry Companies pertain to
South Gty International Sthoal - 0.54
M Infraproparties Pyt Lid 70,00 -
Indosgan Deyelopers Py, Lt 108 3547
South City Retreat Property Managemient Pl Lid. 027 -
2.19 OTHER CURRENT ASSETS
[Particulars Asar31.03.2017 Aa at 31.03,2016
Amaumnt (R} Amount {Ra.}
Interent Recelvable 18111 1696
Incame Tax Refundabie 8123 584.25
Total 16234 63121
South City Projects (Kolkata) Lid.
e e e
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

on Fimanci at and 3lst M 7

[Rupees in Locs)
2.20 REVENUE FROM OPERATIONS
Particulirs : 2006~ 17 2005 - 16
Amount (Aa] Amount (fe)
Revenue from Land & Construct=d Proparthkes 15,838.64 353.81
e 7A71.35 5,023.35
Maintenancn Seryices 107558 1,062.50
Others B 52.40
Total 25854094 11,488.56
221 OTHER INCOME
Partlcufars 2016 - 17 15- 16
Amount (Hs.) Amount [Rs.}
Intorest Incoime 2ATH.A0 352734
Doidend
From. Moo - Current Investments E&T 1020
Net Galn on 3ale af Investmieinis
Frorm . Current Investrmants 2353 130
Fram Mof - Currant Investiments 395,44, 420,01 923,95 82515
Reerszl of Cimdnatian i valoe of Imestments b 18,60
Guarsntes Commibisian [From a Subsidiery Cormpity) 11903 135.52
Mescellanesus Income 145.66 114.55
Tatal 2.965.97 A4, 736,10
2.22 INCREASE/|DECREASE] IM INVENTORIES OF FINSHED GOODE & WORK - IN - PROGRESS
Particutars- = | : 20i6- 17 015 - 16
Amount {Rs.) Amount (As.]
Inwentories [at closd) |
Finlshed Goods 965,50 10154
Constracthan Work <in-progreas |
Lerd CEEET 7,372.99
Others BTI035 16,083.73 13,7T61.88 11,134.87
Total [A) 1704837 7123641
Inventories |at commancement)
Finished Gaods 10154 748,40
Comstruction Work <In-prograss
Land TFrLee 1 7.280.73
Dufvers 1376188 11,134.87 01%97.10 1647783
Total (B} pARElLIN 16,735.33
Net Balance [{A1-48)] {4,167} 4.510,18

Snuth City Projedts {Kolkata) Ltd.
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

(Rupees in Lacs]
2.23 COMSTRUCTION COST
[Bartlculars 01617 2015 - 16
Amount (e Amount (R4
Sularies, Wages B Bonus 10252 T6.53
Canttlbution to Provident & Oher Funds 4.56 6,01
Graff Welfars Expenzes 214 0.8
Power & Fuel 32.50 7.04
Repnirs
Dihers 166 am
IfSUTAECE 666 5.05
Rates & Tauws f0.04 1743
Land 4n3e 9226
Matarials Consumed 1L,347.56 163167
Construction Experies 2,405.93 L1837
Payinent agalnit Surrender of Tonancy 411076 .
Oither Oparnting Expenses ps4s 7106
Comuiltatcy & Retainership Charges 334.50 [l
Fingnce Costs T201 95,56
Tatal B TIRIT A ET0.04
EMPLOYEE BEMEFITS EXPEMSES
Harticutars | 2016 -17 2015 - 18
Amaling (Rs.] Arnount (]
Salaried & Wages 4330 £ Je
Contribation to Pravideat & Other Funds 23.07 15.64
Staff Weltare Expenses fr il 2.5
Total 47432 364.78
ADMINISTRATIVE AND OTHER EXPENSES
Particulas B 016 17 2015 - 16
Amount (R Amoynt [Re]
Power B Fuel B259.13 015.67
Repairs i
Bullding 2121 14,03
Otherz =982 by k]
Maintanance FIZEE 169,69
Hirase Keeping Charges 13133 138.6R
Security Charges 2775 205.28
Insurance 2529 2362
Rtas & Tanes SETA0 T9L16
Legul & Profession Charges 18015 21514
Directar's Remuneration * A0 23,10
CSR Expenies 4957 10,59
Provision for Doubtfol Advances - 1.1z
Miscellaneous Expenies 11534 35554
Tatal LEEEST 308128

= Girectoe's Aemuperation inchudes sitting fees and

ormrission amounting 1o As. 290 Lacs & fs. 15,00 Lacs respactively.

South City Projects (Kolkata) Ltd.
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S0UTH CITY PROJECTS (KOLKATA) LIMITED

{Rupess n Locs)
226 FINANCE COSTS
[Paredealars 2016- 1T 2015 - 16
Amount [Rs.d Amount [Rs)
[meress Eaprnues 3,64B.50 1,681.51
Other Borroedng Costs 168.16 13300
Tatsl 3,817106 381451
2.27 DEPRECIATION AND AMORTIZATION EXPENSES
Particutars 016-17 2015 - 16
Ariodint (RL) Amount (Rs.)
Depraciation on Property Plant & Equipment 110562 139503
Depredation on Intangible Asiets m 0.9
Total 111137 1,395.82
2.8 EARNINGS PER SHARE [EPS)
Particilars Ak 3t 31032017 Aa st 31082006
Net Priflt Adver Tax Rz} “E,071.68 584795
Waeighted Swwrsge Mumber of Equity Shares (MWoa.) a5l a501
Bsic B Dluted Esenlngy Per Share (R -134.01 11983
Face Value Per Share [As.) 10,00 10,00
7.29 CONTINGENT UABRILITIES AND COMMITMENTS
Particilars Asak 31032017 Az at 31.03.2016
i Apmourit (s, Amount [Rs.)
Contingent Llahifitles
al Claizns againat the Company not acknowladged ps debt @
Seryice Tax: Demands (Ney of Advances) J..l_:l.f_iﬂ_i 1B17.06
Employees State insurance Demands (Net of Advancas) g 462
Ineome Tas B94,18 694.18
b Guaran=es glen
Agalrst Lnans tahan by 3 Subsidiary 35,254.50 13,9570
Dthira f59.03 630,34
Commitments
Estimated amobnt of capital contracts for constroction rRmaining 1o be
axeruted (Net ol Advances) 1,583,325 2,015.02
L300 EANNINGS IN FOREIGN CURRENLCY
{Particulars A3 at 31,00.2037 A3 ot 31,00.2016
Amigimt R _Amaunt [RL)
Guarantes Comudsslon Received |From @ Subsldisry Company) 24.57 21573
Total 2097 215.79

Seuth City Projects (Kolkata) }t&.
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SOUTH CITY PROJECTS (KOLKATA] LIMITED

E for i Minrch 2017

[Rupdes In Lacs)
2.31 VALUE OF IMPORT ON CIF BASIS DURIG THE YEAR
Farticulars - As =t 31,03, 2017 As ot 31032016
Amount {Rs.) Ampount (R.]
Raw Matarials 75.1% 3035
Tudal 7532 30.35
2,37 PAYMENT TO AUDITURS
[Partisulira Asal 31.03.2017 As at 31.03.2016
Amount (R Mmount (fs)
A5 Auditor
For Statutony Audit 128 LIS
For Tax Audit 030 0.30
In Other Capacity
For Certification 0.3 o35
Tatal 180 1.80

2.33 INTEREST IN JOINT VENTURES

o. Thé Company's interests, a8 venturer, in [sintly controfled entitien are ;

K Kolkata Matropalitan
Particulary South Clty Davelopment Lid
As gt 3L03.2017 | As st 31032015
Countries of tncosporation Indim Indiz
Principal Activitias Real Estate Real Estate
Percentage of Qwnarship interast A43.9TH 49.97%

b, The Company's interests kn Joint Ventures are reported s Leng term Loans & Advanced. The Company's share ol each of a=sets, Fahiitiey, net worth, Income
and spenses related to interest In these Jolnt Ventures are

Kaolkata Metropellizn

I_Fa_:_t_l'ml:i_r_i_ South City Development Eid.
Az &t 31.03.3017 fs-at 31.03.2016
Psssts 1,300.67 1,300.84
Dutside Labllities 1,104.39 1,204.19
et Worth BE.4E 896.65
Expenditure 017 021

South City Projeots (Kolkata) Ltd.
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Financial Statements for the year ended 31st March'2017

Defined Benefit : As per actuarial valuations as on March 31st 2017 and recogrized in the financial statements In

Plans.

Components of Employer Expenses

Current Service Cast

Interest Cost

Expected Return an Plan assets

Past Service Cost

Actuarial Losses/ (Gains)

Total Expenses recognized In the Statemaent of Profit &
Loss

Net asset/(liability) recognized In balance sheet as at 31st
March 2017

Present value of Defined Benefit Obligation

Falr value of plan assets

Funded Status |Surplus/{deficit)]

Met asset/{liability) recognized in balance sheet

Change in Defined Banefit Obligation during the year
ended 31st March 2017

Present value of DBO at beginning of the period
Current Service Cost

Interest Cost

Acquisitions

Actuarial Losses/ (Gains)

Past Service Cast

Benefits Paid

Present value of DBO at theand of period

Change in Fair Value of Assets
Plan Assets at heginning of perind
Expected Return on Plan Assets
Actuarlal gainf{loss) on plan assets
Actual company contributions
Benefits paid

Plan assets at the end of period

Actuarial Assumptions

Discount Rate (%)

Rate of increase in salaries

Expected Rate of return an Plan Assets

hartality
Withdrawal Rate

South City Projects (Kolkata) Ltg.

e

:. | — —— =

respect of Employeess benefit schemes.

(Rupees in Locs)

2016-17 2015-16
Erahnt'r Leave Gratuity Leave
Unfunded | Encashment Unfunded Encashment
10.73 8.66 9,02 6.10
5.45 3.23 531 2.98
6:34 14.18 {10.33) 6.17
'22.52 26.09 4.00 15.25
90,02 60.85 65.75 41.27
(90.02) {60.85) (69.75) (41.27)
(90,02) {60.85) {69.75) {a1.27)
69.75 4127 68.09 38.15
10.73 8.66 9.01 6.10
545 323 5.31 2,98
‘634 14.19 (10.33) 6.17
(2.25)| {6.50)| (2.33) (12.13)
90,02 60.85 69.75 41.27
225 6.50 2.34 12,13
{z:25) {6.50) (2.34) (12.13)
730%pa. | 730%pa 7.82%pa. | 7.82%p.a.
§,00% p.a. 8.00% p.a. B.0OD% p.a. §.00% p.a.
- NA N N.A. N.A.
IALM 06-08 | IALMO0G-08 | IALMO0G-08 | IALM 06-08
Uitimate- Uttimate: Ultimate Ultimate
2.00% pia: 2.00% p.a. 2.00% p.a. 2.00% p.a.

a dom. A
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

LEi] t

2,35 RELATED PANTY TRANSACTIONS :

A. Partles where control oxists:
Subsldiary Companies
1. South City Projects FZE
. Bengal Seath City Matrix Infrastructure Ltd
3. Bangal fnmol Seuth Sty Infrastructure Lid
4 touth City Property Mansgement Private Lid.
5. South City Developrs Private Lid.
& south Chty Internstional Sshool
7. A Infraproprthes Private Lid.

£ South City Retreat Proporty Management Private L.

0. Step Down Subsidiary Companies |
1, Indocean Developers (Private) Lid,

€. Joint Ventute :
1. kolkats Metropeditan South Gity Development Lid.

1. Kiw Manngement Parsonnel
Hpme
1) Shri Jugal Kishera Khetawat
H) Shel Parimal Aprera
fii] Shri Wikhil Chasdra Das
i) Shri Man Mohan Bagrae

2. pirscrors
i} Shri Pradisen Kumar Siereka
i} Shri Sushil Kussar Mohts:
i) Shri Rajendre Kumar Bachhawat
b Shiri Shirmwan Kumar Todi
) Shrl Ravi Todl
vi] Shri Harl Mohan Marda
il Shirl Aam Exishna Agnnaal

L

i) South City Belalr Proparty Managemant Private Ltd.
il Khetmsat Towers Private Lid.
v} Whetawat Fammily Welfors Trust
v} Ehetawat Preperties Lid.,
il Greowe Tradars Pyl Lad.

1) Batith City Garden Property Management Private Lid.

¢ ended 315t 7

Renfination
Man - Executive Dirsciar

‘Company Secratary

Vie Prissident - Projects
Vice President

Wan - Exacutive Director
Maon - Executive Director
Man - Eeecutive Dirscior
Han - Executive Director
Non - Executhve Dicectar
Independent Directar

Independant Drector

% of Holding
100.00%
23 5%
B1.95%.
100,005
G8.00%
51.00%
#7500
100.00%

B7.500%

48897

Retired woef, 0509-2016
Appalnted wed 30-09-2016

—
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|Repayment of Agvance received towards saly
|Expensas incurred

E - Advances for Froperty Devalopment

|1 - Advance roreived for the sale of Fat
|1 Provision for advince in Subsidiary

Aduances for Purchase of Land )
|Aatvances for Purchases of Shares.

i T
RO — -

|Recnvery of Elnctric & Gthier Charges
I peElod Taward = given

fedvanes rocelved for sale of Flat

Raceipt Towards Loarl Given
C- i [P e
- Advance for Land

{1000 Recetved
| Addvances Glven
Balance As
AL Iriestment
|8~ Loan Given
Loan Received

|F - Advances Paid

=~ Craditors

Interest Pald

LI By ision:
Rendering of Services
Loan Glven




SOUTH CITY PROJECTS [KOLKATA} LIMITED

2.96 The buskiess model of the Company Is to executs the projects itseff oe through Speclal Purpose Vehicled (SPY3) 12 subsidiaries or otherwise,

2.37 The Company and M/s. Moriln Progeess Lid, acting together in a conartium safled * Sewth City Mearls Consortium” was swarded 4.40 Acres of land i a competitive bid
imwited by the Kofkata Metropalitan Develoginent Autherity [KMDA) for the development ol fesldential and Commerciol cum Office Complex, Tor o sum of R 109,14
Croms (Bid .b.mmrﬁu o # [oint verntore basls, As per terms of Memorandum of Urderstanding (MOLU) enterad between the South City beriin Consortium and KNMDA,
campany haa pald 10% of the bid ambun? to the KMDA slorg with an exmest money deposit of Rs, S0L00 lacs-on execution of MOU, As the entire propect wai o Ge
camied gut on o joint venture basks, & few compbory was Nlosted i the name and stylz of M/ Kolkota Metropolitan South City Davelapment Ltd, (KMSTOL) with
sintharsed share capital of AL 1 Crore: The company has agreed to subsoribe 4,95,700 Equity Shares af fs, 20/~ ench aggregating to Rs. 49,97,000/- by signing the
Memorandum of Association of aforesald KMSCDL Hewever, the mamer 15 under lisgatien. |n view of this, the company has Iuépn: in atwsyance the payment of
subscription amount of Rs. 49,97 Lece. Further, Itwas found that due To inagvertence. from MDA, erronesus description of the land was ghven in the sbiove mentloned
MO fissaieh 1 Supplemental MOU dated 16/11/2011 was executed where i total ar=a of land was revised to 3.67 Acres. Inspite of repeated requesis and reminders,
KMOA has not yot hapdever the land percels. The Company requested for refurid of sum paid tn KMTA topether with intzrest as well 6s relmbursemaent of expenses
incurred, On the fallure of KMEA this contortium nvisked the Arklrstion Cisuse contalned In the said MOU by appednting Justice Amitavi Lala {Hetd.) to adjudicate the
dispute. KMOA in course of the siitings before Justice Lald, ratsd objection as to his appaintment as Arbtrator and did net Bgres to the continuance of the Arbliration
proceedings. in sueh dlreumstances and as advised the Consortium has discidied not to proceed with the siid Atbltration and to Have o new Arbitrstor appointed in 1eems
of Section 11 af the Arbitratien & Conciliation Act; 1996,

2.38 Ay per Section 135 af the Companles Act, 20133 CSR Committee has béen formed by the company and it hos contributed Ry 4957 lacs on the Socal
Upliftment Programmes as preseribed in Schedule VI of the Companies fAcr, 2013,

238 SEGMENT INFORMATION

. The Company hay diclosed Business Segment a3 primsory segment, taking Into attount the nature of the producly, the diffedng risks: and returns, the.
organiEtion struciure and intermal neparting system
b, The Company's operotions predominantly relate @ Real Estate Projects Development and Rental Activities.

£ “The Company's acsvities are restilcted within indiz and ience no sepersie grogrophical segmentdistiousure |8 consldered necessary.
d. Segmant Rovenus, Segment Hosult, Segment Amets and Segmont Lislitles indode the respective amounts idertifiable to each of the segmente

e The met expenses and income, which are not directly sttributable to o particular Business Segment, ace shown a3 unafiocated corporats cost@nd income

respEctively,
I Assets ond Unbllities that £an’ net Ge alocated betwesn the ssgments ace shown as A part of unaliocated corporate amsots and Usbilities respectively,
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Siokas on Hurdllm anat and for the yess HHHE_IH Ftaris 01T

E Datath of Busmess Sagmar infarmatios |s g § bt ¢ SR i Riipods b focy]

Paniculas | ‘Real Estate Projecs Developrent | Ronital Adiivities _Urallogaed . Tall
I_ iy | : | aotear | mMBAE | amieay o1k 01617 203516 201637 nisaE
II'H'H'II L = T
Total External Fevenue 15.934.66 a15.91 sa1808] 1100158 v - | zmamsa 11,4850
|Intnr Segmant Ay = = i - ] = i
umllhuteu Corparate Revahae - s ol | | - At -
(Tatal Howeris Net] 155385 4181 BMRNE | 1108265 = MpARIL. 1149056
Segrment Aesults i ZBOLTH [373A9) RI603T. BI7E17 = l CgTEANT |

Uirallocatod Corporats Revenus | - . - ) . . ik -
u-nnH.u-cal;ed Corporate Expanses | - = = = = M‘“ 66,01 7408 G601
Operating Prafit _ 2E0LT0 (| 7AGDAT 2727 fraes) {66.01) AEEAE W,83067 |
{Diker Income 2088 0.21 EIVETR 11138 - — 1337 11248 |
Unallocated Other intome fs a P . 65085 Lo963 EE3Es L |
ingerest income 313 | a.ad ) G | - 1007 | 15,39 |
Unallocated Intensat Incoms = et - L — - - 216H38 351189 FRTRER 354199 |
minsrcial Expaniss - 149581 1,3000,60 T . 119585 1,300,60 |
Unaflocated Financisl Eiperses 3 Es: 5 - - 2nLE | FEVELH s 3sis __j
|Profit fefore Tox | 260706 {285.48) ‘470 572079 d2glaR]  aoenm "{{?ﬂ}ﬁrﬁ TASAA |
(Currem Tax R - ——— - 1,Jo0.00 Lm:m LFoa00 1,600.00
Delured Tax = - I : fas.0)] {d5.99) :
Inearse Tan of Earlier Yoars N -l . = - - EEI:I‘]J = '_"-'___ {380
Nat Peafit afar Tan 2,507.05. {1548 — agsrse 572079 {1,552.85) 43104 | BOTLEY 4
Sagmont Assams T, G057 AEINTS 3B456.41 30T - a ~ ThAELis 7H,545.01 |
Unuflocated Corporate Asets t - = - | 13,7843 G.726.52 LA | BTG5 |
Tots| Assets 3I5,605.78 4351775 [ ﬁa 3500137 1377103 873652 iaEaE AnIIL5S
sapment Liahllitss 7 A18.65 1633772 (e 1527004 - . 147033 310776
Unallocated Corporats: Lishilitles == s — z BMLIS|  nnna | M| e
Total Lisbllities TAIBAS 16 A5T.TL 1410068 15,770.04 29, 1371843 5126L5E 55,827.18
{apltal Expunditure incurred - sl . 6591 41410 e - e sy 414,10
'Um'l'E;u&Efﬁw Exprndiburs el = = - = T FETT] S FEH T
‘Depreciation and Amortisation 1456 20,64 10E581 1,370.02 430 5.16 SLay 1,395.82
(Total Awets mxchida - - = — - ‘gpo | asem -0.00 45201
‘Advance Tax & TO8 =L N - = = : = =1
|Umallacated Advance Tax & T05 =< & — = : 8, Ao e o

.40 Ditails of Specitied Hink Motes (SEN} Held aned trarsacted during the pedod 08-11-2014 (o 30122014
Other
SHNs denomination Tertal
— - - e mM' —

[ Clmingg sah in hand as on G5-18-200 9583 FEN] Frka)
| Parwriltid Reeriphs - bl a2
| Permilted luyments : Hu 2130
[ Amounr depnsited in Hanls a3 ¥ AN

| Closing cash in hasud as on 36123016 - 515 515

241 tyayus year's figures hai ban ri-grouped)’ ee-easted, re-arranged re-dadsified, whirdeder pocessary, to mpke them mnparabis to those of the furrent ear,
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