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independent Auditor's Report
Ta the Members of SOUTH CITY PROJECTS (KOLKATA) LIMITED.
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of South City Projects
{Kolkata) Limited("the Company”)which comprise the Balance Sheet as at 31" March, 2016, the
Statement of Profit and Loss, Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

Thie Company's Board of Directors is responsible for the matters stated [n Section 134(5) of the
Companfes Act, 2013 {"the Act”}) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Cormnpanies [Accounts) Rules, 2014, This respansibility also includes maintenance
of adeguate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policles; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and falr view and are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Qur responsibility Is to express an opinion on these standalone financial statemeants based on our
audit, We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are reguired to be included in the audit report under the provisions of the Act
and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from materfal misstatement.

An audit Involves performing procedures to obtain audit evidence aboutl the amounts and the
disclosures In the finandal statements. The procedures selected depend an the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or ercor. In making those risk assessments, the auditor considers Internal financial
control relevant to the Company's preparation of the financial statements that give 3 true and fair
view in order to deslgn audit procedures that are appropriate in the circumstances. &n audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.
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We believe that the audit evidence we have obtalned is sufficient and appropriate to provide a basis
for our audit opinion on the standalana financial statements.

Opinion

In our opinion and to the best of our infermation and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act In the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in india, of the state of affairs of the Company as at 31" March, 2016, and Its Profit and its
Cash Flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report} Order, 2016 ("the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and
4 of the Order to the extent applicable.

2. Asreguired by section 143 (3) of the Act, we report that:
{a) we have sought and abtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

(B) in our opinlon proper books of account as required by law have been kept by the
Company so far as It appears from our examination of those books;

(¢) the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this report are in agreament with the books of account;

(d) in our opinion, the aforesaid standalone financial statements comaply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

(e} on the basis of written representations received from the Directors as on March 31,
2016 taken on record by the Board of Directors, none of the Directors |s disqualified as
on March 31, 2016 from being appointed as a directer in terms of Section 164 (2} of the
Act:

{f) with respect to the adequacy of the internal financial controls aver financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”;
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(g} With respect to the other matters to be included in the Auditor’s Report In accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

(&) The Company has disclosed the Impact of pending litigations on its financial position
in its standalone financial statement - Refer Note 2.29 to the standalone financial
statements.

(b} The Company did not have any long-term contracts including derivative cantracts for
which there were any material foreseeable losses,

(¢} There is no such sum which neads to be transferred, to the Investor Education and
Protection Fund by the Company.

For 5. K. Agrawal & Co.

Chartered Accountants
S Firm's Registration No-306033E
OSBRI,
7\ ST |
| Kolwato }I], ?
oA/ 5.K.AGRAWAL
Place: Kolkata g A Partner
Dated: 8" September, 2016 o Membership Number: 8067
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Annexure A to the Independent Auditor’s Report

The Annexure referred to In our Independent Auditor's Report to the members of South City
Projects (Kolkata) Limited. (“The Company”) on the standalone finandal statements for the year
ended on 31"March 2016. We report that:

() (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b} The Company has a regular programme of physical verification of its fixed assets by which
fixed assets are verified in a phased manner. In accordance with this programme, certain fixed
assets were verified duririg the year and no materlal discrepancies were noticed on such
verification. In our apinion, this periodicity of physical verification Is reasonable having regard
to the size of the Company and the nature of its assets,

{¢) According to information and explanation given to us and an the basis of our examination of
the records of the Company, the title deeds of immovable properties are held in the name of
the Company.

(I} The inventories have been physically verified during the year by the management at regular
intervals. In our opinion and according to the information and explanations given to us; no
material discrepancies were noticad on physical verification.

(i) The Company has granted unsecured loans covered in the Register maintained under section
189 of the Companies Act, 2013 ("the Act’), In respect of such loans:

al In our opinion, the rate of interest and other terms and conditions on which leans has been
granted to the company listed in the register maintained under section 189 of the Act is
not, prima facle, prejudicial to the interest of the company,

b) In case of the loans granted to the compary listed In the register maintained under section
189 of the Act, the borrowers have been regular in the payment of the principal and
interest as stipulated.

¢} There are no overdue amounts in respect of the loan granted to the company listed in the
register maintained under section 189 of the Act.

(iv) In our opinion and according to the information and explanations given ta us, the Company has
complied with the provisions of section 185 and 186 of the Act with respect to the loans,
investments, guarantees and securities made,

(v) The Company has not accepted any deposits from the public.

(vi) We have broadly reviewed the books of accounts maintained by the Company pursuant to the
rules prescribed by the central government under sub-section (1) of section 148 of the
Companies Act, 2013 for maintenance of cost records and are of the opinion that prima facie
the prescribed accounts and records have been made and maintained. iﬁ{i-‘-iﬁ\
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(vii) {a) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Campany has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Incame-Tax,
Sales tax, Service Tax, Value added Tax, Cess and any other statutory dues with the appropriate
autharities, According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2016 for a period of more than
six months from the date on which they became payable. During the year, the company did not
have any dues towards duty of excise and duty of custom.

(b) According to the information and explanations given to us, there are no material dues In
respect of Sales Tax, Income Tax, Custom Duty, Service Tax and Cess except the following:

MName of the Mature of Dues | Amount under Financial Year to Forum where
Statute dispute not yet which the the dispute
deposited amount relates is pending
[Rs. In Lacs)
Finante Act Service 13y 219,584 2002-03 & 2003-04 | Joint Commissioner, Service
Tax {Appeal), Kolkata
Flnantce Act Seryice tax 6,627,239 200607 10 2010-11 | Appellate tribunal,
' Kolkats
Finance Act Service tax 1,155,263 2010-11 Appellate tribunal,
' Kolkata
Finance Act Service tax §.,158,3805 2007-08 to 2011-12 | Appellate tribunal,
[Xolkata
Finance Act Service tax 994003 2007-08 to2011-12 | Commissioner, Service Taz
(Appeal), Kolksta
Finance Act Penalty w.r.t 813,584 2002-03 & 2003-04 | Joint Commissioner, Service
Demand of Tax (Appeal), Kolkata
Service Tax
Finance Act Penalty w.r.t 6,627,239 200507 10 2010-11 | Appellate tribunal,
Demand of Kolkata
Sorvice Tax
Firanice At Penalty wr.t E,288,3805 2007-08 to 201112 | Appellate tribunal,
pemand of Kolkata
Service Tax
Finance Act Penalty w.r.t 8.94,903 20070810 2011-12 | Commissioner, Service Tax
Demand af {Appeal), Kolkata
Service Tax
Incorme Tax Act, Income Tax 5,025,060 2009-10 Appellate tribunal,
1961 Kolkata
Income Tax Act, income Tax 6,94,17,730 2007-08 Commissinner af Income
1961 Tax (Appeal), kolkata
Employee State Employee State | 961,837 2008409 Employess Insurance
Insurence Act Insurance Dues Court, Kolkate
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During the year, the company did not have any dues towards duty of excise and duty of custom.

(viil) In our opinion and according to the information and explanations given to us by the
management, the Company has not defaulted in the repayment of dues to banks and financial
institutlons.

{ix} To the best of our knowledge and belief and according to the information and explanations
given to us, term loans availed by the Company were applied by the Company for the purposes
for which the loans were obtained. The Company did not raise any moneys by way of initial
public offer or further public offer {including debt instruments) during the year.

{x) According to the Information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the year.

{xi) According to the information and explanations glven to us, the Company has paid or provided
for managerial remunerations in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Act;

{%il) In our opinion, the Company Is not a Nidhi Campary. Therefore, the provisions of clause 3 (xii}
of the Order are not applicable to the Company.

(xiil) In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of the Act and the detalls have been disclosed in the Standalone Financial Statements as
required by the applicable accounting standards.

{xiv)] According to the information and explanations given to us and based on our examination of
records, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year.

{xv) According to the information and explanations given to us and based on our examination of
recards of the Company, the Company has not entered inte any non-cash transactions with
Directors or persons connected with them. Accordingly, the provisions of clause 3 (xv) of the
Order are not appllcable.

(xvi) The Company Is not required to be registered under section 45-1A of the Reserve Bank of India

Act, 1934,
) For 5. K. AGRAWAL & CO.
A T N Chartered Accouritants
i 'Ir" "-.L'fl\ Firm's Registration No- 306033E
(] Holkata |-
\ J3) el
N =
= S.K.AGRAWAL
Place: Kolkata Partner
Dated: 8th September, 2016 Membership Number: 9067
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Annexure B to the Independent Auditor’'s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SOUTH CITY PROJECTS
(KOLKATA) LIMITED {“the Company”} to the extent records available with us in Conjunction with
our audit of the standalone financial statements of the company as of and for the year ended 1"
Warch, 2016,

Management’s Responsibility for Internal Financial Controls

The Company's management Is responsible for establishing and maintaining internal financial
contrals. These responsibilities include the design, implementation and maintenance of adequate
internal financlal controls that were operating effectively for ensuring the orderly and efficlent
conduct of its business, including adherence to company's policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's Internal financial controls over financlal
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls ‘over Financial Reporting (the "Guidance Mote”) and the
standards on Auditing, issued by 1CAl and deemed to be prescribed under section 143({10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable te an audit af
internal Finarcial Controls and, both issued by the Institute of Chartered Accountants of India,
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtaln reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal firancial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal contral based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We belleve that the audit evidence we have obtained is sufficient and apprapriate to provide a basls
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial contrel over financial reporting Is a process designed to provide
reasanable sssurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A
company's internal financial control over financial reporting includes those policies antd procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements In
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financlal reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial contral over financial reporting may become inadeguate becadse of changes in
conditions, or that the degree of compliance with the policies or procedures may deterjorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal finandial contrals
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31" March 2016, based on the internal control over financial reporting
criteria established by the Company.

LN For 5. K. AGRAWAL & CO.
fef TN \ Chartered Accountants
| Kolkata jrﬁ f Firm’s Registration No- 306033E

N £ E €y _ .
N Shepp—¥

S.K.AGRAWAL
Place: Kolkata Partner
Dated: 8th September, 2016 Membership Number: 9067
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SOUTH (ITY PROJECTS (KOLEATA) LIMITED
CIN NO. - US1019WE1995PLOOT1252
BALANCE SHEET AS AT 31st MARCH, 2016

{ Rupoes in Lues

Fanimalacs " | snez00m6 | 31082015
E_QUITT & LIABILITIES
Shareholders’ Funids
Shore Copitsl 21 450.07 450,07
Rasarves and Surplos 22 31.450.30 2808997
Non-Current Linhilities
Long Term Borrowings 23 15.258.20 19.518.01
Other Long Term Lanhilitivs 2.4 4,022.41 4,006.64
L{}ng 'l‘{rrn] FHJ\-‘EH.‘;IJ:I& 2.5 93.63 Wqﬁh
Current  Liahilities
Short Term Boreowings & 13.392.76 1443174
Trade Pavables p e 3.236.88 318495
Other Current Linhilities 2.8 19,805.91 17,298:17
Short Term Provemons 20 17.39 205.21
TOTAL 87.727.55 B9, 404,02
ARSETS
Non-Corrent Assels
Fixed Assols
Tangihle Assots 410 14.340.36 15,697.41
Imangible Assery - 280 .77
Capital Worle it Progress #9412 15.05
Intangible A=sets ander Developmait 1345 5.74
Noo-Current luvestments 2.11 17.167.01 10RO 64
Dafnreed Tax Aspets (Not) 7 .12 HHA
Long Term Loans and Advances 213 2756495 27.201.98
Othier Non-Cuorrent  Annets 214 426.82 591.56
Current Assels
Inventories 215 21{23#;‘1 16, 726,24
Trade Racaivables 2.16 TELM T20.84
Cazsh and Bank Balaoees 17 B25.64 L1
Short Term Loons and Advances 2.18 £210.72 715107
(Oiher Current Asasts &9 69121 187.14
TOTAL 8772755 19.464.02
Significant Accounting Palicies & Notes oo Accounts l&2

o verms of our attached roport ol even date

For, S, K. AGRAWAL & COMPANY
Chartersd Aceonntant=s
Firm Hegistration No : 3'“'5033':‘%

ia_ s

5 K. AGRAWAL
Parimor

Membership No-9007
Place : Kolleatn

Bated 5 h Séptember, 2016

South City Prajects (Kolkata) Lid

T\ @h#——ﬁ-——*
NN _
]

Director

South City Prajects | ta) Llu.

For South City Pm}acts (Kolkata) Ltd.

Cnmp&n h@iretaw

A

-
Niractor



SOUTH CITY PROJECTS (KOLKATA) LIMITED

CIN NA).L - U21019WELSPLCITI252
STATEMENT OF PROFIT AND LOSS FOBR THE YEAR ENDED 315T MARCHZ2016

{ Rupres in Locs)

Partienlars Nute 2H5-16 2014-15
INCOME
Hevenue from Ohpeen o 220 11.498.56 11,920.95
Other locome 221 4.786.10 5.402.02
[nerease in Inventories of Finished Goods & Worle- In - )
Progress L 4,510,148 3.916.44
Total Revenue 20,754 21,320.41
EXTENSES
Gonatruction Cost 323 +.6T0.04 3,980.04
Emploves Benefita Expense 294 364.78 30902
Administeative and (her Expenee 225 J04085 A, 1) 05
Finusies Coatn 2.0 301451 40T .60
Deprecuion and Amortization Expenses bl 139582 227102
Totnl Expenses 13.2860.40 15. 16043
Profit Before Tax TAot44 6. 160,498
Tax Expenses
Current Tax 1, 60,00 1, W, 00
Deferred Tax 20.24 (28.14)
Ineome Tux of Earlier Years l:g._ﬂﬂ} 74.78
Profit for the yeor 5,047,906 L6235
Busic & Dilutid -]."'.m'niug-e-' Per Share (Face value of R, 10 each]) 238 H&lﬁg;gﬂ He107.17
Sig’niﬁq'nnt Appounting Policies & Notes oo Aceounnts 1&2

le térms of oue attachied sopoct of even date

For, 5. K. AGREAWAL & COMPANRY
Chartered Acconniants

Firmn Registration No : 3060331
P ZFan
Shoge e RN
i Kolkata -":Il
5. K. AGRAWAL ','. g Kot -' :
AR /.-’:_ [
Pariner W e
Membership No-9067 “.{"_‘r'_' Apariles

Place : Kolkata

Dated = Beh Septembir, 20016

South City Praojects (Kolkata) Lid.
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SOLUTH CITY PROJECTS (KOLKATA)Y LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCIL 2016

{ Higpess m Les )

Paricnlars March 32006, | Mureh L2005
A, CASH FLOW FROM OFERATING ACTIVITIES:
Mt preofit before tax T A58 fi 140,98
Add e Adbjrsi sy for
l.'ff_'ru:ul_'ml o & A mud Erian Ko LAGLTh Hovg 14
Dntiweal Fapinaise 809, 1 50404
Sligern Dimatepifisanon Expensay ) i 0,35
Preonazion for Crartmiry, Loave, Proposed Bvidead & Corpurits THyldend Tas (2 ASLEE) WA
DHmuwation m the walug of Livestments = 1002
Sutidry Balances Wraton O 11_’-!“ 2o
10,455.72 15,1573
Liws ¢ Adjustmisnt fur
Dividpnd Taveivnd (LIRTY LR
Prain oo sals of Lnvestments L 130044
Prodin om sale of Fixed Assats . AT
Mevessal of Dininution (g value of luvestionts 169
Sundry Balunces Writinn Back | :H .
Tritapeait e dhirpogins 3.139‘.23 E R
Operating peofit befove warking eapitnl ehamges I, G5 56 TG
Al Deerease | (Toerease) in Working Capital _
LovanTories (430011 {0 L)
Trade & Otlar Puyaliles 200028 2AYI
Teaile Beesivalilés (SULE) BT
Loans & Advancos 2 8Te (42128414
Casly used i aperntiong 5938 b
Less:  Dhirort Taxes Paid 1.350,20 198475
Net Conh upedd in operaling activities R WE 213053 |
B, CASIH FLOW FROM INVESTING ACTIVITIES: i
Drii il Thmiimmvnd 10.30 (.95
Inteesit Bebeiviad d4shan 470600
Luvestmient in Fixed Tepossts (Ner) i 1k 50
Salo of Fixed peseia - 206
Sale of Tuvispmients R 161596
L0000 1T580,5%
Leus s Pumhane of Fisol Assats 3792 0.l
Piavdliae of Tyvestiments 6T 1%,156.50
Shary Demacerinlisntion Expenses K (it
Nt eash fow from [uvesting activities G738 (1, T ALY
0. CASH FLOW FIROM FINANCING ACTIVITLES:
Lomus tiken (Met) {28551 T80T
Dividond & Divideod Distabotion Tox {143?&] (40h37.52)
Iatepest pand (&M.I’.‘] {38304 )
Met enali Mow from (naneig activities (T1636.2T) 16141
Wt el in coabi ind cash cgquivalents (A+B+H) (LT 44,00
=4 Cash nod Cash Eguivalsnts - Dpening Balanco 100, TE4A0
* 4 Coushopnd Cash Bquivalenis - Qlosing Balooey i1 1.249.00
* Represents Cashoind Bl Balaivis ag indicatad in Nove 207
# Fugeid Dopinsite motormg after Y0 days for Ba 040 liss {Provigun Year Ba, 1528 Lus)
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

| Significant Aecounting Polivies
L1 fiasis_of preparation of Financial Statements

These accounts have been prepared under historics]l coet comvention in sccardanee with generally wcospted accounting prineiples:
and provisions of the Compinips Act. 2013 and the Aceounting Standards as presoribed under Section 133 of the Companies Act,
A0 (ehin ' At read with Rule 7 of the Companies (Acoounts) Rules, 2004t the extent aotified.

All the pssess & linbilities. have been clasmlied a6 cirrent ov oon curremt s per the company's novmal apeating eyels and the
other eriteria set ont m the Schedule 7T ol the Companies Aet, 2003,

1.2 Fixed Assets

Fisturl assets are stated at cost of acquisiton meluding all direey costs relating 1o the sequisition and installntion of fxed assets.

L3 Deprocintion & Asiortmalion
Tangible Assets

Propreciation ik provided on written down value methiol as peeuseful life provided o Part € of Sehodule T af the Compumaes e, 2013,

Intnngible Assets

Computer Software s amortzed on Straigght Line Method over o period of three years .

1.4 Poreign Fxehnnge Tromspotions
Transaotions made during the yvear m forergn coreeney ace reconded a1 the exchange eate provaling ot the time of teansaction. Realized
gains and losses oo foreign exchange transactions are ropogmzed m the Statement of Profit & Liogz under respective heads of acconnt,
Tramsactions in forvign. cechonge which are covered by forward oomtricts are accsnnted for at the conteneted vates, the difference
hetween the cottracted rite and the sxchunge rate w0 e date of transpetion is prcoguized oy the Stntoment of Prafil & Loss
Difference relating To fransactions involving more than ene fnancial vear are carsied over the period of transaction. Monetary
Assers anil Linbilities in foreign ourraney that are outstanding 41 the wvear end. and nor esvered by forward contraets are translated
at the vent end dxelinge mtes,

1.5 Inventorics
a Fintahed Gonds ure valued at, vast or et realisablie value swhiclsser is lower,

b Constinetion Work ln Progress ave valued at cost amd ineludes cost of land, construotion coste, allovated imterest and expenses
meidental to the mnplementation and promotion of the project undertaken by the Company.

L6 Revenue Recognition
a Comstietion Work in Progress eeflects the cost inearred for prajece pending completion. This saine s charged to sevenue in the vesr in
whiie b ncame from sule of such project is recogndzed, which is im0 aveordanes with AS 4,
b trther rovenues aee recogmised on accral basis.
o Pvidessd aneome 16 aceounted for when eaght 1o receive the same s eatablished.
f Loase income s reopgnizeed inthe Statpment of Profit & Losaon oostragght - line basia over the loase term,

L7 Investments

Larege term Tnvestments aro valoed of cost. Diminotions m value of investment other than temporary mnoontoee aee provided lor Corzent
mveitments ave valued at lower of cost or faor value,
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SOUTH CITY PROJECTS (ROLKATA) LIMITED

1.8 Coptingeut Linbilities & Provisions

Provisions aro recognieed when the Company has o legal ind comatrustive obligation @ o eesult of o paet event. for which it i peabable
that u oash cutflow will bo required and rdliable astingte an be made of the amannt ol the obligation. Contingemt liabiiletins are diselised
whien the Compiny has o possible obligation or o present obligation and it w probable that o cash sutflow will net be vequired 1o gettly the

abligation,

L9 Retirement Benefits

a Gontrshution to Providimt Fond 1s mode at a predetermined rate amd chirged to sevenue on seorael basis,

b Provision Tor Leave sncashiment and Gratgity is made on the bans of setoarm] valostion as ot the year sid as por the requirsments of
Accounting Stauidard - 15 (Revided 2005) oo "Employee Benelits”

¢ Actnarmal gains and losses comprise experivoce adjustinents and the effoot of changes i the setural pesumptione and are ecpgnised
mmediately mothe Statement of Profivsud Loss as ineome or expenss.

10 Borrowing Upsts

Borrowing coats that ave attnbutable to the asquisiton or constroetion of qualifying assets are capitalised as part of the cost of such

aszrts, ALl other borrowing epsts ave churged 1o rovene,

LA Ineomme Tax
Fnoome Tos Expense is acvounted forin aceordanes with AS-20 “Acepunting for Taxes an Tocoome”™ which neludos eureent sud deforred
taxes. Curvent tax bs provided on the wxable moome vsing the applicabls te rated and tok lowe Dofereed tox assetn and Habilities
avising on oot of Hoing difference betwien txable income and secounting income for'the vear, which are copable of reversal in
subiequent period nre recognized using tax rates and e Tawe, which linve beon enacted ov substantiolly enacted by the balunee sheet
dute, Deferred tix neters wee vocagniged only to the extent that there 1s virtaal certinty sspported by convineing evulende that sufficient
Tutere taxable income will e available against whicl such defierved te asiets can be renbized,

112 Eamings por Shuve

Bagie snrnings per share are calenlazed by dividing the net grafit [ loes-for the pesiod attributable to equity shireholders by thie weighted
average wumber of squity sharge snstonding durmg the pored, This werghted average number of cquity shares ontstanding durmg e
peeiod are adjusted for the events much as bonws issue and shave aplic,

For the purpose of caleulating diluted sarnings per shire, the net profit or lass for the period attrbutable tequity sharcholders and the
weiglited nverape number of equity shaves ontstanding durmyg the perdiod are adjusted for the effects of all dilutive potential equity
shares.

L13 Jpainment of Assers
The Compatiy sdestifics impadenble seaete at the year end inaccordance with the guiding prineiples of Aceounting Standard 2, fsmaed by
the Institute of Chartered Aceomntants of Ludia, for the purpose of wriving at impadrment loss, when erystallizes, are charged agains
revenies for Hlie year,
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes_on Finaneial Stalements as gt sod for the year enidod 31st March'2010

{ Rupevs in Lues)

1 SHARE CAPITAL
Pairticulars As at 31.03.2016 Asat 31.03.2015
Na. of Shares | Amount (Rs.) Nivo of Shares | Amount (B=,)
Authorised
5000000 Equity Shares of Rs, 10 eaih S 000,000 500.00 5000000 S00LH

Tsaned, Subwseribed & Paid-up
15.00.700 Equity Share= of Ra. 10 ewch fully paid pp in cash 4,500,700 450.07 500,700 45007
Tutul 4,500,700 43007 4,500,700 4530.07

n Reeoncilintion of the shares ontstanding at the beginning and the end of the reporting period.

Partienlors Asat 31.03.2016 As ut 31.03.2015
No. of Shares | Amount (Re:) | No.of Shares | Amount (Bs. )/
Shares outstanding at the beginning of the perod 4,500,700 450.07 +.500.700 450,07
Addition during the Year - - - -
Shares outstanding at the end of the period 4.500.700 450.07 4,500,700 454007

b, Terms  rights attachel 1o equity shares,
The company has only one class of equity share having o pur value of Rs. 10/ per share. Each holder of equity share
is entitled to one vote per shire. The company declares and pay dividend in lndian Rupees. The Dividend propesed by

the Board of Direetors is subject to approval of the shareholders in the ensning Annuwal General Mesting.
[n the event of hiquidation of the company the holders of equity shares will be entilted 1o recoive remaining asseta of

the company after distribution of all preferential amounts. The distribution will be in proportion to the pumber of

equity shares held by the sharcholders.

. Sharcholders holding more than 5% shares in the Company,

Nnmu-uf;'_."_jhnrﬂj.ﬁh[ﬁr Asat 31.03.2016 Asar 31032005
No. of Shares | % of Holling | No. of Shares | % of Holding
Huhl Hell
Shrachi Developors Pyt L 450,071 10.00%, 450,071 10.00%
Park Chanmbers Ltd 425,105 9.45% 425,105 9.43%
Merlin Projects Lad 59[].955 B.60% 300,955 R.69%
Jugal Kishore Khothwar B0, $.58% 306,334 a.58%
1.;::;;;1"]:11;:-1:&:: Kherawnt -Trustee of Ehetawat Fanuly 396,335 7.95% 126,335 = nEei
Vinavak Dealeis (P) Ltd 292,000 6.49% 292,000 6.49%
Pan Emami Cosmed Lad 254.225 3.65% 954,225 5.65%
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Finoucinl Statements as ot and for the vear ended 31st March'2016

2.2 RESERVES AND SURPLUS

{ Rupezs in Laes)

Particnlare As at 31032016 As ar 31032015
Amount {Ks.) Amount {Hx)
. Securiiies Premiom Reserve
Crpening Balanee 660.00 GO0
Add : Transferred dorving the vear - z
Balanee at the end of the perod Gl 00 it 00
b General Reserve
Opening Balanes 20, 000.00 | 5,300, 00
Add : Tramsterred during the vear - 500,00
Bulanee at the ond of the period 20,000.00 2000000
o, Surplus
Opening Balavee 787997 0449426
Adid: Ner Profit for the Corrént Year 5,847.96 4.823.34
Liess 1 Approprintions :
Translir to General Reserve - 45000 ()
Proposed Dividend - 2.025.32
Interim Deviden:d 3,1]25.32 ;
Dividond Distribution Tax 112.31 412341
Nt Surplus i the Statement of Profit & Loss 10.790.30 1.379.97
Total B1.450.30 28.039.97
2.1 LONG TEEM BORROWINGS
Particulurs Asat 31.03.2016 Asat JLO3.2015
Amount (Ks.) Amonnt (Ra.)
Current Non Cuerent Current Non Corrent
Secured _
a. Term Loans from Banks 497586 15.248.85 481087 19,511.64
b. Long Term Mavurities of Finance Lease Obligations 815 9.35 .08 617
Total 4,984.01 15,258.20 4.827.50 19.518.01
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

4. Notes o Frnaneial Statements as ab sl for the yeur soded $1st March' 2016
 Hupies ire Loes )

| Corvent | Nou Gurrent |

Bank from Partion of Puirtion of o Fnstolment

whiom Loanis | Toa gs o | Luss ax on m:‘“l;;] Amiint Sequrity Provided to aviiil Lo
avalled | 31022016 L0320 i SR ™
(Bs) | (Hs) 4 I TH T
Jfu) Term Loand From HBanks
[ = —— 1} Mﬂg‘l_‘ln:r;t_ﬂ.f Taine nt;hd Tron ith to l.irh ooy :ﬂﬁﬁg
abot L05403 g dr abong with 172 Car parldngs & 22 Two
_ B Hate whiteler pritelings at Sauth ity “Plunsele” situated at X1.1, Blovk
| Kotak Baule L4483 A 44000 1.25% 17967 |EP. Seovar V. Salt Lok, Kolleats - TO0 091,
pre 1.25%. 3} Municipal Premisss No, 2, Justice Chandes Madlisy Hoad,
Bhovwanipors, Kotkara - 700020, P.5, Bhowanigore in the Distric
= (% Porganas (5).

{a) First Parl-passu charge by way of squitable mortgage aver the,
proporty (entive bulld up ares du the Mall which b owand by
SCPEL) 1o be shured wnly with the SBLC fuelity of 275 eopes
provided by tho banl

(b} Fiest chairgs over the cash fiows of the property;

Buee Rute | Dnsigunl

fiAads Ba a0, ST T
Axds Banlk AAte00 11, 7940.7 pluk 1,25% | Enstalments

TOTAL () | 497586 | 1526885 |

!Eh}Fiumr Lease Olligations
[HDFC Bank LW | 935 | 9.45% 0.25 |Hypotheeation of Creta Vehicle.
HIFC Bank | .66 - 10.25%: 0.28 | Hypothacation of Bolero SLE Validide.
Rotale Banle 5.50 | - | 1048% 049 | Hypotheration of Skoda Detavia Elegance Vohiole,

TAL (B) | W5 _ 935 |

g Acelo South Ciy Prajects (Kolkata) Ltd.
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SOUTH CITY PROJECTS (ROLKATA) LIMITED

N Tinancionl Stalemients as ol war ended 31st N 2016

2.4 OTHER LONG TERM LIABILITIES

{ Rupees in Lacs)

Particulars Asat 31.03.2006 As i 31.03.2015
Amount (Rs.) Amount (Bs.)
(hers
seinrity Depozsits 4.022.41 4 006,64
Total 4.022 .41 4.0006.64
2.5 LONG TEEM PROVISIONS
Purticnlirs As ot 31.03.2016 Asal 31.03.2015
Amount {RBs.) Amount (Rs)
Provigion for Empluyee Benefits
Grotuity 3707 G340
Leave Enenshment 20.50 A5.26
Total 93,63 98066
2.6 SHORT TERM BORROWINGS
Particnlars Asal 31-.!13.2'“16 A= at ILOL2015
Amonnt (R=.) Amount {R=:)
Secured
Loans from Other Parties * 6,450.00 TAG0.00
Bank Owverdreaf: ** 2.306:54 3455446
Uin=eoured
From Body Corpordtes **® 3.150.00 250,00
From Dhrectors *¥*® 508.00 199,04
From Relwted Parties (Refer Note Wo, 2.30) *=* D500 6300
Temporary Bank Overdraft 3342 228
Taotal 13.392.76 14.421.74
#*

Seeured against pledge of Tnvestments in Mutual funds, our of which B, 545000 laes is payable by Ape'2016 along with

mterest @ 990% po. and the balance Rs: 100000 lacs is payable by Sept'2016 along with interest (@ 9.00%p.a.

4 Becured against pledge of Investments in Mutual Funds valuing Ra, 210000 laes .

=** Repayable on demand and bearing interest @ 15%.

2.7 TRADE PAYABLES

Purticulars A= at 31.03.2016 A= 0t 31.03.2015
Amaount (R} Amount (Re}

Others

FFor Groaods 2.865.68 282792
For Services ITL20 3a7.03
Total 3.236.48 318495

AU South City Prajects (Kolkata) Lig.
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SOUTH CITY PROJECTS (ROLKATA) LIMITED

Notes on Financial Stntements os at and for the vear emled 3151 March'2016

2.8 OTHER CURRENT LIABILITTES

{ Rupwes in Lues)

Particulirs A at 31.03.2016 As ot 31032015
Amount {Rs,) Amount (Ts.)

Current Maturities of Long Term Debtz {Refer Note No. 2.3) 4,975.86 401907

Current Maturities of Finonce Leaso Ohligations (Refer Note

Mo, 2.3) 8.15 T.93

Tntereat Aocerved but not due oo Borrowimgs 12,16 3140

Luterest Aecrued and doe on Borrowings 195.83 2il.16

Advanees from Customers 1372161 11,511.88

Security Deposits 96.14 125.90

Statutory Dues 28247 26437

COtstanding Linbility oy Expenses a313.99 326.26

Toral 1%,805.91 I7.298.77

2.9 SHORT TERM PROVISIONS

Particulars- A= 31.03.2016 A= a1 3L03.2015
Amount (Rs:) Amount (Hs)

Provision for Employee Benelits

Gratuity 12,68 469

Leave Encashment 471 2.04%

Others

Provision (or Dividend 2,025.32

Dividend Distribution Tax - 41231

Total 1739 2.45.21
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SOUTILCITY PROJECTS (KOLKATA) LIMITED

_Fm.. e | ¥ ] =
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Dperating Lease.
Ohiers

Dihers

Fire Protection Systam

g ...
incteical Installstion &
ity
Fm:ﬂm.&ﬂrﬂup
¥ohicles

bl

Tatal (4)

 Toral (R)

Previous Year

Provians Year
Capital Work - In - Progress

Tatal (T}

INTANGIBLE ASSETS UNDER

Pravious Year

Total (1)

Previons Yeur

(A+B+C4D)

Taral-Peeviops Y ear W IRLA0 . i 67010 ;i 1397,
* Inchides Mo, 5.94 lnoe in eclation 6 dejirsciation on the ssssts utilised fie thi runniyg projocts which has bean capitahiond .

“Fual

** The Campiany's pobicy b to fully depeaciate sesets valuing der fa. SO0/~
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SOUTH CITY PROJECTS (KOLEATA) LIMITED

L1 NON - CURRENT INVESTMENTS

1

{ Reipres tn Loes)

e Vilie As ar 31052006 Azt FLOB. 2015
Particulis 4 NT"'I.[.‘"]I@B Adoonnt (Ka.) E‘I:.::..Izliim Anionnt {Hs}
L. Teadde Investmsnts
I Eqpuity Shiares - Uniguited, fully paid ap®*
Bengil Flectrio Worky Lud. Redi 1,500 45 1500 045
Bongal Lemp Lid Hall AT 447 17 137
Berlew Todin Loid H=10 l.ﬁ_‘:? 20 1999 130
L2 4.02
Lesss Dimisition 402 102
Tutal * *
T Eqpuity Shures of Subsiiliary Companies -
Uit fually paaid up
South City: Retreat Proparty Management 10
o1 Lad 1y nin - -
South City Property Management Pyt Lid Relth 1420 L2 1,200 |
A Lnfen I.’rll]‘_m,rﬂcl Hyr Lad. ** Fullh Aa8,750 Fo.08 F58, 750 J35.88
Bengal Sowth City Mates Inframtrooturs Bal0 in y
Ll 177 Ta 177,500 1758
Pengal Anmaol South Gty Infrastroetors Rald | 11l
Ll 123900 12.39 123,400 1250
South City Internntional Schoal Rall 15300 .53 15,300 .53
South City Develapors Pyt Lud Rs10 & 800 LR 9800 [IRH
South City Projocts TZE éﬁ?ﬂ’; : : ; )
Tetal 649, 65 69,53
In Prefevence Shares of Subsidiary Companies -
Ungooted, folly paid up
AA Tufra Propertios Pyt Ltd, Hald AL FEl 000 il v 1] 1,750,000 2025400
2. Othier Tovestmenis
In ity Shaees « Quoted, fully paid ap
Bombuy Dyeing & Mig. Company Lad, Hsd B 01 3 001
DLF Led. a2 1 (L0} 1 [IR11}
Godre) Industries Lad. Hel 1 NI | .04
Hindustan Constroction Company Lid, Hel 2 00 2 (00
Hovsing Development & Infra Lid, RelD 1 00 1 .00
Rattan Indi Infrastroctore Ltd, Rs2 2 {IX1] 2 0,00
ludisbnlls Heal Betare Lid, Rs? 1 LLRLT 1 0.00
Chmasn Ll Keld 1 00 1 .0
Parsvuath Developers Lad. Hs5 5 .00 3 000
Purvankard Projects Lud. =5 1 (AL [ (b0}
Realinnes Lodusiries Lid. Rsl 1 04 101,29 1 (nih 1,20
Salrhin Developers Ll He=10 1 {IR101] 1 {00
Unitech Lid. Fu2 1 .0 1 0
Gokul Agro Resources Limited Ri2 1685000 104259 - £
Gokul Hefodls & Solvents: Limitsd Hs2 T GRG. (M TH0,30 . .
45,90 101,32
Tz Dimmenation L 18.71
Total 45,480 201
In Debeniures - Unguoted, fully poid wp
L:}:yil:tl'::l.n lnvestinents & Consnltanoy He1.000 7,650 ?ﬁ.ﬂ 7,650 26,50
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Nigter_on Finnoeinl Stateoents as ot oond for ih r & March 2006
{ Rutpows don Laos
Fuee Value As at 31.05.2010 Aot 31032015
No. ol | | Nix, ol

I"uﬁut_ulurs ShatesiUnite: Aot ( Bs.) ireartinils ()
I Units of Mutual  Foml - Quoted. tfully
kel wp
]\I.!T;l.:"i.xud Terpm [neome Fund « Sarips X1- ftal0 10.000.000 L0000

4= 5 2
Bitla Sun: 1ife Fixed Tarm: Plan-Serie) Reld) 20,000,000 2,000.00
ER (G) . *
Birls Son Life FTP - Corporate el Saries - - )
() Hsld 21,000,000 2.100.00 21,000,000 R LY
Eotak FMP Serigs 122 (6G) R=si0 20,00 L2000 T2 W G0 1240, 00
Rallance Corporate Bond Fund () Ha10 1807 633 2.000.00 18377623 Z.000.00
Belinnee Liguid Food Tredpory Plan (G) R=l . .
Birla Sunlife Mediom Term Plan [G) Rl 5.910,565 LA0a.00 516,505 1.000.00
';'"';I‘iz]l“d“ S R L Rell 1,255,302 1.50.00 #,255,392 1 150,00
Rn
g"i‘; -,';“"’“"‘“" Dbt Opportunitiea Vond - Reld 1T.849,174 200000 | 17849,174 2.000.00
IL:M:‘:"?““HWM P e e Hald 448,251 500,00 4,438,251 500,00
PETCT Prodentinl Mutual Fund (G} Hallh S3TIN38 2006000 DATA0ER A HITIR]
l"r'|1'u|:;lr.::'_1.:|.JIndm Corp Bond Opportonities Rel0 14301548 2.000.00 14.301.548 2.000.00
! LLER o

Total 12,050.00 16, 95000
Grand Taral 17,167.01 19.508.64
Aggregate nmennt of Quoted Tnvestmenis 14.395.93 17.051.32
Agpregube morkel value of Quated 16,470,138 18.408.54
Investiments
Aggregate mnouni of Unguoted 277305 277505
luvestiments
Aggregate pravision for iminution in value 104 a8
of Investiments :

¥ Ml sharee see pending tansfer in Companmyz nams,
W L0T085 number of shares beld in AA Infropropertiog Ll are pledged with AXIES Baok Lud, for providing eorparate mmarantes
on beluall of Tniloeenn Devidopess ( Peivate) Lul{Step Diwn Salsidary).

*** Representn pecuritics pledged with Banls and Gthers as socnnty against Lonns and Goarantess taken by the company and joint
development aompanies ,

212 DEFERRED TAX ASSETS (Net)
Particulare . As at 31,05.2016 As ot BLO3.2015
Amount { Hs.) Amount (Ha.)

Deferreal 'Tox Liabilities - -

Deferrel Tas Assels
Tax dmpaet due to difference between tnx depreciating
hoak deprectation 2858 23.59
Tax impuet of expenses charged off in finuneinl
but allvwanee under tox lew defeered -

Provision for Geatuity 244 M)
Provision for Leave Focashment 14.28 1o
Municipal Tux L7 28.70
Taolal .12 BE.40

e South City Prajects (Kolkata) Lid.
.-'-L-“ :‘.:‘.Lﬂ. -h ) == \-.._,__....___hp—ii-‘.——""'h

ol Kellniz |4 1] Mirector

A o South City P@cta (Kolkata) Lid.

Director
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes an Finaneial Statpments_asac and o 2016
{Rupwes in Lacs)
2,13 LONG TERM LOANS AND ADVANCES
Pariienlors As i 3L.03.2016 As ar 31032015
Amouni {Ra,) Amount (Rs.)
(Unseonred Considered Good, inless otherwise stated)
Security Deposits 34T 17491
Lioans & Advances to Related Partes *
Consmdered Good 23,304.52 23,535.12
Conmdered Doubitful 679,11 677840
Lese : Provision for Doubtfnl Advances (679.11) {677.99)
Uther Loans & Advanees
Advaners ngainst Property Development 324,68 206018
Advanves [or Taxes (Net off Provisions) 456.01 1.211.69
Chthors 206,27 220.08
Totul 2756495 27.201.98
* Loans & Advances to Related Parties perain 1o
subigidinre Ci 1o Considered Gogd) -
Bengal Anmol South City Tofeastructure Litd, 2,082.51 2,390,400
Bengal Sonth Civy Marrix Infrastroetime Litd. 133.98 132,68
South City Tnternationsl Salool 813.61 1.285.17
South City Developers Put, Lad. - 11.92
AA Infraproperties Pvt, L, 19.070.35 18.470.17
Subssndinry f'mﬁb (Congidored Donbeful) -
South City Projocts FEE 679.11 077.99
lom1 ¥ Com s (Considered Gl
Kolkata Metropolitan South City Development Lud. L204.06 1.202.96
kolkata Metropolitan South City Logistic Ltd, - 32.83
2,14 OTHER NON - CURRENT ASSETS
Particulars A a 31.03.2016 As ar31.03.2015
Amonnt (Hs.) Amount (Rs)
Unsecured and Congidersd Good
Trade Receivahlo 42!'!.32' 510,34
(Hhers = 81.23
Total 425,82 a91.56
INVENTORIES
Particulars As at 3L03.2016 As an 31,08.:2015
Amonnt {Ra) Amount (Rs)
(As valued & certified by the Management)
Costruction Work - in - progress
Lol T.472.99 7.280.73
Oilers 13.761.88 2113487 9.197.11 16,477.84
Finished Goods 101.54 248.40
Total 21,236,411 16.726.24

South City Prajects (Kolkata) Lid.

S

—

Director

South City I?r jects (Kolkata) Lid.

il

Director




SOUTH €ITY PROJECTS (KOLEATA) LIMITED

Notes on Frooneinl Sttements as at_aml for the veonr ended 315t Mareh'2016

216 TRADE RECEIVABLES

{ Rugroes tn Laes)

Particulars As ot 31.03.2016 Asat 31032015
Amount (Ha.) Awmount (Be}
(Ungeonred and Conidered Good)
Teade Heceivables outstanding for p perod exceeding
six months from the date they are doe for payment 174.29 2300
s o07.25 0798
Tatal TEL.GH T304
217 CASH AND BANK BALANCES
Partienlars Asat 31032016 A= ar 31032015
.;llhnuunl.{]h.} Amounnt (Ha)
A. Cush & Cash Equivalants
Cagh in hand 7.00 286
Balances with Banks" 817.93 TOHEAS
Term Deposite (marturity of three months or less)
For Margin 0.23 6.38
For Others - 476,21
B. Othier Bank Balanees
Term Deposits for Margm (maturity of twelve months or less) 048 15.28
Taotal 825.64 1,265.18
* Ineludes He 440,00 lacs maintained as Debt Service Reserve Account with Axis Bank for Term Loan availed,
L8 SHORT TERM LOANS AND ADVANCES
Particulars A= ar 31.03.2016 sl 31.03.2015
Amaount (Bs.) Amount {Hs»‘,‘i
{Unsecured sl Considered Good)
Security Deposits 60,549 (% Y
Loans & Advances to Related Partics (Refer Note 2.36)
Subsidinry Companics 45.01 108,45
Othiers - 150,04}
Other Loans & Advanees
Loans LiGLG8 4,804,097
Advances 1o Employees 2081 15,08
Propaid Expenses 29.01 42,84
Balonce with Govermment Anthorities a0,92 10L.67
Advances for Projects, Lxpenses ete, 3,‘2"1.'3,‘?'0 Lanoaal
Taotal 4.210.72 T,150.07
Loans & Advanees to Subsidiary Companies pertain to
South City Tnternational School 9.54 019
AA Infrapropertizs Pyt Ll - LX)
Indocean Dovelopers Pyvt. Lid, 3547 049,25
2,19 OTHER CURRENT ASSETS
Particubiars Asut 3L.03.2016 A= a1 31032015
Amount (Rs)) Amount (Bs.)
Interest Beceivabile 96.96 187.14
Income Tox Relundable 30425 -
Tutal hol.21 187.14
AT TN
”f? s e \ South City Projects (Kolkata) Lia, South City Pﬁ?pmmmj L.
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Financial Statements asat and for the year ended $1sp March2016

{ Bapees in Lies |
2.20 REVENUE FROM OPERATIONS
Particalnrs 2015 - 16 2014- 15
Amaunt (Hs.) Amount (Bs,)
Revenue from Land & Constructed  Properties 339,91 283.99
Rent 9.023.35 8,927,603
Maintenanee Services 2.062.90 1.953.22
Othiers 42.4) 11
Tatal 1149850 11.920.95
2.21 OTHER INCOME
Particulur= 2015 - L 20044 15
Amount (Ray Amount (Rs.)
Interest Tonoome 3.52?.39 3.865.55
Thvidend
Fram Nom - Current Investments 10.80 .55
Mot Cnin on Sale of Tovestnients
From Cnrrent Tivestuients 1.20 138944
From Mon - Current Investments 923.95 925.15 - 1.369.44
Profit on sale of Fived Agsets - pLi
Reversal of Diminution in value of Inyestents .69 .
Guarantee Commission (From a Subsidiary Company) 13952 113.74
Miscellaneous Income 114,55 119,54
Totul 4. 786,10 549202
2.22 INCEEASE IN INVENTORIES OF FINISHED GOODS & WORK - IN - PROCRESS
Partioulars 2015 - 16 214 - 15
Amount (Rs,) Arount (Rs,)
Loventories (at elose) _
Finished Goods 101.54 248,41
Gongtrnetion Wark -in-progress
L T,'-??_‘J_.:Dﬂ. _ 7.280.72
Others 13.761.88. ST, 134087 0.197.11 16:477.83
Total (A) 21.236.41 16,726.24
Inventories (al commencement )
Finished Goods 248.40 71
Construction Worl -in-progress
Ll 280,73 6,470,260
Oniluers 9,197.10 16,477.85 605480 12,525.06
Total (B) 16.726.23 12,809.80
Net Balanee [(A)-(B)] 4:510.18 3,916.44

South City Prajects (Kolkata) Lid,

C——Q‘«-._._s-__:—_’{if—-"

Director

South City F'ru;'&slg:ﬂ(uikat% Lid.

Director
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.23 CONSTRIUCTION COST

SOUTH CITY PROJECTS (KOLKATA) LIMITED

{ Rupevs in Lacs)

Particulars 2015 - 16 14- 15
' Amaonnt (Bs,) Ameunt (Re.)
Saluries, Wages & Bonus 76.53 57.12
Contribution to Provident & Other Funda LRI 2:29
Seufl Wellare Expenses 0.94 0.93
Power & Fuel 27.04 169,146
Repuirs
(Mwrs 31 1ol
I nsmrance 205 379
Rares & Taxes 17043 4614
Land 92.26 81047
Materials Consamied L691.67 Dg3.57
Constroction Expenses 2;_153:2’471- L629.84
Oither Operating Expenses 272.06 167.97
Consultaney & Retainership Charges 65,57 T8.62
Finance Costs 95,306 17543
Total 467004 3,980.04
2.2 EMPLOYEE BENEFITS EXPENSES
Particulars 2015 - 16 2014 - 13
Amiount (Bs.) Amounnt (Bs)
Sularies, Wages & Bonus 323.22 6657
Contribution to Provident & Other Funads 18,64 14.80
Stafl Welfare Expenses 22:92 19.55
Tatal 36478 399,92
2,95 ADMINISTRATIVE AND OTHEERE EXPENSES
Particulars 2015 - 16 2014 - 15
Atnount (Ra.) Amount (Ra.)
Pawer & Fuel 91'3:.5? H63.00
Hepairs
Building 14.03 115.94
Ul rs 17.23 30.84
Maintenance 269,69 261.77
House Kegping Charges 238,68 222497
Seenrity Charges 205.28 197,91
Insurance 23.62 16,33
Rates & Taxes * Tald6 10854
Legal & Profession Charges 215,14 232.02
Direotor's Remuneration ** 2310 15,440
[Yonation .10 -
CER Expenses 10539 69,32
Compensation paid - 06220
Provision fur Doubtful Advinees 1.2 :
Miscellnneons Expenses 355.84 254467
Total J.041.25 4,100.95

¥ Rates & Taxes include payment of Municipal Tax amounting to Re, 209.03 lacs portaining 1o FLY, 2014-15,
** Director's Remoneration ineludes sitting fees and commission amounting to Re 010 lacz & Re 19.00 lacs respectively.

,-”f H \'.-..
o

*-;;

, "-.
(“?1 Kelkata J o

BN

South City Prajecis (Kolkata) Lid,
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

, on_Financinl Stapements o4 ot and for the yeor embod 3 "HILG
{ Rupees in Lacs)
2.26 FINANCE COSTS
Particulurs 205 - 16 2014 -15
Aot { ls) Amaunt (Rs.}
Interest Exponces 368151 094,16
Other Borrowing Costs 13300 3344
Total 3014050 4,407.60
2.27 DEPRECIATION AND AMORTIZATION EXPENSES
Particulars 2015 - 16 2014 - 15
Amount (Hs:) Amount {Rs)
Depreciation on Tangible Assets 1L.395.03 2271533
Deprecintion on Intangible Asscts .79 0.59
Tatal 1.395.02 227192
2.28 EARNINGS PER SIARE (EPS)
Particulars As ut 3L03.2016 As at 3L03.2015
Net Peofit After Tax (Ra.) 5.859.90 4.823.34
Weightod Average Numiber of Equity Shares (Nos,) 4,500,700 4,500,700
Basic & Diluted Earnings Per Share (R, Hal20.9% Reln7.a7
Faen Value Par Share (Hs.) R=1in.00 R=10.00
2.29 CONTINGERT LIABILITIES AND COMMITMENTS
Particulars: Asnr 31.03.2016 As ot 31.03.2015
Amount (K. Amount (H,)
Contingent  Linbilities
#) Cleims against the Company not acknowledged as debt :
Service Tax Demands {(Net ol Advances) L817.06 1.537.44
Employees State Iusurance Demands (Net of Advanees) 0,52 i
lncome Tax 694.18 -
b} Guarantess pven
Apminst Loans taken by o Subsidiary 13.950L.70 11,373.80
Others Ha0 31 J.580.02
Commitments
Eztimuted amonnt of eapital contracts for eonstruction
remaining to be executed (Net of Advances) 2?015..“2 896,59
2,30 EARNINGS IN FOREIGN CURRENCY
Partivulum As'ar 31.03,2016 As a1 31.08.2015
Amouni (i) Amount (f=)
Guarantes Commizsion Recerved (From u Subsidinry
Company) 215,79 113.74

South City Projects (;
’_—_23“‘—"—"-—5"-"‘#"‘

Diractar

South City Projecis i ::.;uJ Litl.

Nirector



SOLUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Financial Statenents us ot and for_the vear ended 31st Mareh'2016

2.31 EXPENDITURE IN FOREIGN CURRENCY

{ Hupees in Lacs)

Particulars Asar 31032006 A=at 31.03.2015
Amounli (H5.) Amounl {Rs.)
Travelling Expenscs - 2.32
LAVALUE OF IMPORT ON CIF BASIS DURING THE YEAR
Particulirs Az ot 31.03.2016 Asat 31.03.2015
Amount (He) Amount (R=,)
HBaw Materials 30.35 T7.89
233 PAYMENT TO AUDITORS
Particnlars Asat 31032016 A= at 31.03.20015
Amount (Ks.) Amount (Ks)
Az Auditor
Far Statotory Aundit 1.25 .25
For Tax Audin .30 .30
In ther Capacity
Fur Certification 0.5 (.25

2.H INTEREST IN JOINT VENTURES

w. The Company's intresis, as venlurer, in jointly controlled entivies are :

Particulars Kolkats Metropolitan Kollata Metropolitan
South Gity Development Lul. South City Logisties: Ld.
Asar A= Asm Asal
-31.03.2016 31.03.2015 31.04.2016 3L.03.2015
Countries of Incorporation Tndin Inilia - Enilia
Principal Activities Real Estote Heal Estate - Renl Estatn
Pereentage of Chwnership Interest 49,97 % $9.97% - 49.97%

b. The Company's mterests in Joint Ventures are reported as Long term Loans & Advances, T
of assets, linbilities, net worth, income and expenses related to interest in these Joimt Ventures

he Company's share of each
are

Particulars Kolkata Metropolitan Kolkata Moteopolitan
South Gity Development Lid. South City Logisties Lul.
Asat Asar Asat A= at
B1L.03.2016 3L.03.2015 S1.03.2016 31.03.2015
Assets 650.03 GHLTH - 6:5.00
Outside Linbilities 601,73 (.39 - 16.46
Net Worth 48.20 4840 - 4834
Ineomie - 0.04) - -
Expenditure 010 .14 0.13
South City Projects (Kalkata) L.
T

————

—

Diractor

South City Projfzts (Kolkata) Lia.
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

2 Notes on_ Finsneial Statements_for the vear emled 31st Moreh'2016

235 Defined Benefit @ As per actuarial valuations as on March 312t 2016 and recognized in the {inmeial

o A b = e

=

B e

=

IMlans=.

Components of Employer Exponses

Current Service Cost

Lintisrest Cost

Expected Rerurm on Plan aksers

Pt Servive Lost

Actuarial Losses! (Goaing)

Totsl Exproses recognized i the Statement of Profit & Loss

Net nsieet/(linhility ) recognized in lalanee shet as st 315t
March 2016

Present value of Defmod Bomefn Obligation

Fair value of plin assets

Funded Bratus | Surpluafideficit))

Wet nssot/{liabality) recognized in balanen shest

Change in Defined Broefit Ohligation during the year ended
Flst Moreh 2016

Present valoe of DBO ot begmning of the  poriod

Current Service Cost

Interest Cost

Anquisitions

Actunrinl Losses’ (Gaing)

PPaar Sevvice Cost

Benefits Pald
Present value of DBO at the end of perod

Change in Foir Yalue of Aasets
Plan Assets at beginomg of period
Expected Heturn on Plan Assets
Actuarinl gam/{loss) on plan assen
Avtunl company contribuzions
BHestefits pakd

Plan nseets a1 the end of period

Actunrial Assompitions

Prscouwnt Rate (%)

Bote of increase in anlaries

Expacted Ratn of return oo Plan Assers

Mortality

Withdvawal Hate

statements in respect of Employees benefit soliemes.

{ upees in Laes)

201516 2014-13
Leavn Laave
Gratuity Encashment Grrutuity Enecssfinent
Unpfumnled Unfunded Unfundid Un
0,02] 6.10 10,23 5.09
i LA 453 2,42
(10.33) 615 515 7.9%
-}.m)[ 15.25 20,12 1544
). 75 4125 Hill09 3815
(69.75) (#1:27) {(E.09Y {015
(H9.T5) (11.27) (6B.0%) (38.13)
68.04 3815 50.33| 26.92
L] 610 10,23 509
Gl 2.911 4,53 242
(10:33) 617 3.5 T2
(2.33) (12.13) (2.35) {121}
TS £1.27 6809 3815
i 1213 2,35 421
(2.404) (12.13) (2.33) (421}
TH2% . T.82% poa T.80% poa. THO0% s
LO0% pas L00% paa. 8.00%: p.a. B.00% poa.
N.A. N.A. N.A. N.A
TALM 06-08 TALM 06-08 TALM 06-08 TALM 06-03
Lltimiane UMiimnte Ultimute Ultimnte
200 pu. E00% o 200%: p.v 2.00%) p.n.

South City Projects (Kolkata) Lid.

Diraclor

South City Prajé¢ly (Kolkgta) Lia.
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

Notes on Fi ial 5 h'
236 RELATED PARTY TRANSACTIONS .

A. Parties where control exists
Subsidiary Companies % of Holiling
L South City Projects FZAE 100.00%
2. Beogal South City Matrix [ufrostrocture Lid, 88,05%
3. Bengal Anmol Seuth City Infragtrietoee Lud, 61.95%
4. South City Property Management Private Lud, LIRS
3. Aouth City Developers Private Lad. 98,00 %,
oo mouth Ciry International School S1.040%
T.AA Infraproprties Privite Lud, BT.50%;
H. South City Hetrewt Property Management Private Lid, L0000

Step Down Subsidiary Componies
L. Indocean Divelopers (Private) Lid. B7.50%

B. Joimt Venture :
L. Rollata Metropolitan South City Development Litd. 49.97%
2. Kolkata Metropolitan Sonth City Logistie Lud. 49,97 %)

G Giher Belated Porties :

1. Ky Monogement Personmel
Namwe Desizmation
i) Shri Jugal Kishore Blistawat Non - Exeentive Director
i) Shri Parmmal Ajmors Company Scoretary
til) Shri Nikhil Chandra Dus Munager - Projects
vl Shei Man Mohan Bagree Manager - Mall
2. Dixpetors
1) Shm Shreawan Kamar Todi Mon - Execative Dicoclor
i) Shri Pradeep Komar Sureka Nuon - Exvcentive THrector
iil} Shei Rajendrea Kumar Bachhawat Non - Exeentive Director
iv) Shei Soshil Kumar Mohea Mon = Exeontive [hrector
v) Shr Han Moban Marda Independent Diveotor
vi} Shel Ram Krishng Agarwal Independent Direator

1) Seuth City Garden Property Management Private Lud,
i} SBouth City Belair Property Management Privite L,
i) Khetawit Towers Private Lid,

iv) Bhetawat Family Weltare Trust
v] Groove Traders Pyr Lird.

SN t South City Prajects (Kolkata) Lid.
s XN ;31' o — w
| Kethats 'lrj:] < ;—-—'J —_—

\2 /%) et
Wy S .;*__'.-;'a?

South City F'm._iacl@ulkatag} Lid,
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Miractar
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SOUTH CITY PROJECTS (KOLEATA) LIMITED

The business model of the Gompany is to execute the projects itsell or through Special Purpase Vehieles (SPV"s) 1.0,
subsidinnies: or otherwise,

2.38 The Company and M/s. Merlin Projects Lid. acting together in 8 consortinm called " South City Merlin Consortivm” was awarded

2.9

.40

241

Hh

L.
.

il

L

f.

440 Acres of land in a competitive bid invited by the Kolkata Metropolitan Development Authority {KMDA) for the development
of Residential and Commercial cum Office Complex, for a sum of Rs. 109,14 Crores (Bid Amount) on a joint venture basis. As per
terms of Memorandum of Understanding (MOU) entered  between the South City Merlin Consortiom and KMDA. company lias
pand 10% of the bid amount to the KMDA along with an earnest money doposit of Rs. 3000 lacs on exeention of MOU, As the
entive project was (o be carned out oo a jont venture basis; o new company was floated in the name and style of M Kolkata
Metropolitan South City Development Lid, (KRMSCDL) with authorised share capital of Rs. 1 Crore. The company has agreed to
subzeribe 409700 Equity Shares of Re, 10/~ each aggregating to R 4997000/ by signing the Memorandum of Association of
aforesaid KMSCDL. However, the matter is under litigution. In view of this, the company has kept in abeyvanece the payment of
subseription amount of Re. 49,97 Laes. Further, it was found that due to inadvertence from KMDA, erroneous deseription of the
land was given e the above mentioned MOU. As such o Supplemental MOU dated 16/11/2001 was exeented where in total nrea of
land was revised to 3.67 Acres, Inoas much ag inspite of repeated requests and remanders, KMDA conld nor handover the lnnd
puarcels. The Company requested for refund of sum paid to KMDA together with interest for reimbursenent of expenses ingurrad.
O the failure of KMDA the consortivm invoked the Arbitration Clavse contained in the szid MOU by appointing Justice Amitava
Liala {Rewd.) to adjudicate the dispute.

The Company and M/z. Merlin Projects Lad. acting together in o consortivm called " South City Merlin Consortinm” was awarded
4313 Acres of land in a competitive bid invited by the Kolkata Metropolitan Development Authority (KMDA) for the
development of IT - Logistic Centre for a sum of Rs, 143.77 Crores (Bid Amount) on a joint venture basis, As per terms of
Memorandum of Understanding (MOU) between the Sonth City Merlin Consortinm and KMDA, company had paid 10% of the bid
amount to the KMDA along with an earnest money deposit of Re 25,00 lacs on execution of MOU. As the entire project was to
he carried out on a joint ventiure basis, a now company was floated in the name and style of Me. Kolkata Metropolitan South Ciry
Logistic Lud. (KMSCLL) with authorised share capital of Rs: 1 Crore. The company had agreed to subseribe 1o 499700 Equity
Shares of Ru W0/~ each nggregating to Re. 4997000/ by signing the Memorandum of Associntion of aforesaid KMSCLL, A the
proposed project was not techumcaly and financially viable, the company approached KMDA to withdraw (tom the project,
KMDA vide their letter dated 28/31 July 2012 accepted the company's proposal to exit and requested it to take necessary steps to
dissolve the IV company. Out of the advaneces given, a sum of Rs. 10 Crores was refunded during the financial year 2013-14 and
halance of Rs. 4.03 Urores has been reeeived i the financial year 2014-15. To expediate the process of dissolution of the Company
it applied to the Registrar of Companies, West Bengal for striking off the name of the Company under the fast track exit mode on
20th March.2016. Registrar of Companies, West Bengal vide its letter dated 23t April 2016 informed that after expiry of 30
days from the said date name of the company will be struck-ofl from the cegister and the etmpany will be dissolved. As
aucly, the name of the company already struck-off and the compuny has been dissalved in the month of Muy, 2001 6,

As per Section 135 of the Companies Aet, 2013, a CSR Committee has been formed by the company and it has
contributed He. 10.59 lacs on the Social Uplifiment Programmes as preseribed in Scheduole VII of the Companies Act,
2013,

SEGMENT INFORMATION

The Company has disclosed Business Segment as primary segment, taking into acconnt the nature of the products, the
differimg risks and returns, the organisation structure and internal reporting system.
The Compuny's operations predominantly relate to Real Estate Projects Development -and Rental Activities.

The Company's activities are restricted within India and hence no seperate geographical segment disclousure is considered

Segmeont Revenue, Segment Results, Segment Assets and Segment Liailities inelude the respective amounts identifiable to
each of the segments,

The net expenses and income, which are not directly attributable 1o a particular Business Segment, are shown as
unallocated corperate cost and income respectively.

Assets and  Liabilities that can not be allocated between the segments are shown as a part of unallocated torporate
agsels and linbilities respectively,
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- Dotails of Business Segment information s presented below :

{ Ripes tn Lavs ]

Pastieulars | Real Estuto Projeeis | ) At Unalloested Tutil
| : W | Gommercial Activities ] 1t : =i
| Bmisd6 | W5 | 20156 | 21405 | 56 | AL | 306 LS

L“’“m“" A | I = Nemmasi] | B i
Toral | External Reveuue }_ 41301 | L07AE TLOBRES | 1086307 | - TE498.56 | 1192095 |
[Tmter Segment anmm e B === _| = o _'l — ==— | '_l
Unallocated Corporate Reveune ' - . - atetll - -

. s— —_—- —— o o i
"Total Revemue (Net) | mser|  vostee |_mnla.ﬁs 10.863.07 | - .| An4emEe | 1102005 |
[ Results — — — | — _ A= iz =1 o LIl o = ]
Segment Reslts | mal  eoeao) memar soswor| o - TONOR | 7AU5T
|Uu.u]lum'md Corporate He ﬂwenue = - | = =l |l - -] = i I
,l[n.uJ.Tm.uwﬂ Corporate Expenses o ' o . 6601 | 4735 | 01 _ﬂ.ﬁl
Operating Profit - L (849) BT | BOR02 | (ee)|  (4T05)|  TOBRET | 3640
Other Tncome | a1 L76 2oy 151 | . - TES A4 116,87
[Unalloeated Other Ingome | I2 | ol . 109623 | 150960 | LU962B | 130260
Interest lucome m 541 696 @g| - . | 1sa0 68.39
Unallocated Interest lncome: - . ie - | samee | amenis #s19e | 379116
Financial Expenses - | ames| Leo0es | Losss - - | dasoso | 206677
Unalloeired Financinl Expenses . 4 ol - CASLENL | LSRR | 1&% 238804
Profit Befure Tax (285.48) (109398} | 5209 449126 | 203804 283166 | TR | 616808
CETEP_I._'!@_\ a s - : BT L e L0000
Deforred Tax - £ = : mon | zeu)l 2028 (28.14)
Tncome Tax of Earlier Years = AR = il (9,80) TETR (L] TATR
Net Profit after Tax (28348)) (L0930 G7207% | 43126 A1me6  14sed0 | 384796 | 4m233L
Other Information a , _ 1) _ -
Sugment Adsets WSATTS | 4151479 Cmeeran | mases| - | .| TesBe3 | 7800271
Unplloguted Gorporate Aspets far - . S| BFeREE | Iner | BTE6EZ | 15040.60
Total Assets = (BA17F5 | GLELLTY | 0300780 | 3148703 | BTEAAE| 15060 | BTOTLSG | 08,3525
Segment Linbilities [ aewsraz | dermass| asaveos | anaeseal - | . | m0eEae  4ioseds
Unallocated Corporate Linbilities 5 - L= - T3 TS| SBTIMNG | 2871459
Total Liabilities 1683772 1677454 | TI52T0.08 | 17440593 | Z3AI048 | 2671453 ARUETI0 | G0HTINE
_El_yi Expenditure Invurred e 27.48 A0 30.98 i . ALLID ik
Unsllocated Capital Expenditnre Incurred B . = s 2582 9.05 282 965
ﬁeprmintiun and Amortisation T4k 5.9 | .'l.ﬁ‘m 1.431.91 a6 Heoo | phesaR | 2u7iee
Total Assets exclude - : - S ABeOL| amier| dE60L ] L2160
Unallocated Advanee Tax & TDS s i_ - -1 apeon | 1mew | 45601 121069

thie current year,
i terme of our attached report of sven date

For, SK. AGRAWAL & COMPANY.
Chartered Aecountants
Firm Rl_-gimtmliﬁu Mo HGO33E

o

S. K. AGRAWAL
Partner

Membership No-9067
Place : Kolkata

Duted ¢ 8th Seprember, 2016

42 Previous year's figures hove been ro-grouped/ re-cast/ re-arranged/ re-clasaified, wherever necessary, to make them comparable to those of

South City Prajects (Kolkata) Lid.
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