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[ RS REPORT

Te
The Members of SOUTH CITY PROJECTS (KOLKATA) LIMITED

Report on the Standalone Finaneial Statements

We hoave audited the accompanying standalone linancial statements of Senth CGity Projects
(Kolkata) Limited (“the Company™) which comprise the Balance Sheet as at 314 March 2015, the
Statement of Profit and Loss, the Cash Flow Statement for the vear then ended and a summary of
significant aceounting policies and other explanatery information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the aceounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in aceordanee with the provisions of the Aot for safeguarding of the assets of
the Compuny and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; makiug judgments and estimates that are
reasonable and prudent; and design, implememation and maintenanece of adequate internal
financial controls, that were operating effectively for ensuring the aceurucy and compléteness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from muterial misstatement, whether due to fraud or
CITOr.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
andit.

We have taken into aceount the provizions of the Act, the accounting and auditing standards and
matters which ave required to be included in the audit report under the provigions of the Act and
the Bules made thereunder,

We conducted our audit in accordunce with the Standards on Auditing speafied under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
anl pm"ﬁmn the andit to obtain reasonable assurance about whether the {inancial statements are
free from materinl misstatement,
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An audit invelves performing procedures to obtain audit evidenee about the amounts and the
diselosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial atatements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that givea true and fair
view in order 1o design audit procedures that are appropriate in the circumstances. An audit also
icludes evaluating the appropriatencss of the aceounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements,

We believe that the audit evidence we have obtamed is sufficient and appropriate to provide a
bazis for vuraudit opition on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesald standalone Ananecial statements give the information required by the Act in the
manner =0 required and give a true and fair view in conformity with the accounting principles
generilly accepted in India, of the State of Affairs of the Compuny as at 31 March, 2015, and its
Profit and Loss and its Uash Flows for the period ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Compnies (Auditor's Report) Order, 2015 (“the Order™), 1=sued by the Central
Government ol India in termz of sub-section (11) of Section 143 of the Act, we give in the
Annexure a statement on the matters specilied in paragraphs 3 and 4 of the Order, to the extent
applicible.

As requiredl by Section 143 (3) of the Act, we report that:

(&) We have sought and obtained all the information and explanations which to the hest of
our knowledge and belief were necessary for the purposes of our audit.

(b) Lu our opinion, proper books of aceount as required by law have been kept by the
ﬂﬁ.unpuu:r so faras it appears from our examination of those books,

{e) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Stundards specified under Section 133 of the Aet, read with Rule 7 of the Companies
(Acesunts) Rules, 2014,

{e) Oun the basis of the written representations received from the directors as on 319 March
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2015 from being appointed az a director in terms of Section 164 (2) of the Act.
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(f) With respect to the other matters 1o be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinien and to the
best of our information and according to the explanations given to us:

L. The Company has disclosed the impact of pending litigations on its financial position in
its  fwancial statements = Refer Note No. 2,29,

ii. The Company did not have any long-term contracts including derivative contracts for
which theve werve any material loresceable losses,

iii. There 18 no such sum which is required to be transferred, to the Investor Education and
Protection Fund by the Company.

ForS. K. AGRAWAL & CO
Chartered Aceountants
Hcp'.sl.rat:iun No- 306033E

S.K. AGRAWAL
Place: Kolkata Partner
Dhaved: 28" Augusr, 2015 Membership No: 9067
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T (a) Accarding to the wformation and explanations given 1o us in respeet of statutory and

other dues, the Company has been regular in depoziting undisputed statutory dues,
including Provident Fund, Employess State Insurance, Income Tax, Sales Tax, Wealth
Tux, Bervice Tax, Duty of Customs. Excise Duty, Cess and other Stitatory dues with the
appropriate authorities during the year. Acvording to the information and explanations

given to us, there were no undisputed amount payable in respect of these statutory dues
which huve remuined outstanding as at 31 Mareh, 2015 for a period of more than six
manths from the date they become payable,

(b) Statutory dues on account of Income tax und Service tax disputed and not yet
depozited by the company are as follows:

Amount Under

Finnncial Year to

Forum whiere the dispute is
Woxig of the Nuture of Dues Dispute not yet which the amount pending g
¢ Deposited (Rs.) relates
Juint Commissioner, Service
Finance Aet Servioe Tax 219,584 | 2002-03 & 2003-04 Tax (Appeal), Kolkata
Appellate Tribunal,
Finance Act Servive Tax 6,627,239 | 2006-07 to 2010-11 Kolkata
Appellate Tribunal,
Finance Act Serviee Tax 1,155,263 2010-11 Kolkata
.ﬁ.ppﬁ"ﬂl:u Tribunal,
Finance Aot Service Tax 67,402,432 | 2007-08 to 2011-12 | Kolkata
Commissioner, Service
Finance Act Service Tax 994,903 | 2007-08 to 2011-12 | 7y ( Appeal), Kolkata
Penslly-wisit Joint Commissioner, Service
Finamnos Act demand Service Tax SLY56% | 2003008 209304 Tax {A.ppﬂul}. Kolkata
Appellate Tribunal
» . Penalty w.rt " PP :
Finanee At Sl Sancise Ta G.627.239 | 2006-07 1o 2010-11 Kolkata
. Appellate Tribunal,
. ! Penalty w.r.t » P
Finance Act daiand Sersise Tk 68,902,432 2007-08 to 2011-12 | Kolkata
Penalty warit " . Commussioner, Service
’ 011-
Finance Act demand Service Tax 094,903 | 2007-08 to 2011-1 Tax,(Appeal), Kolkata
e Appellate Tribunal,
Income Tax ; P
Act, 161 Iicome Tax 5.025.060 2009-10 Kaolkata
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o) Aceording to information and explanations given to us, no amount iz required to he
transterod to luvestor Education and Protection Fund in accordance with the relevant
provissns ol the Companies Act 1956 (1 of 1956) and rules made there under.

8. The Compuny does not have accumulated losses as at the end of the year and the Company
b= not jncurred cash losses during the current and the immediately preceding (inancial
}rl'l'll'.

9. Based v wur audit procedures and on the basis of information and explanations given by

the munagesent. we are of the opinion that the Company has not defaulted in the
repaviient of dues Lo Oeaneial ingtitution and banks,

10, Aceording 10 the information given to us, the Company has given corporate guarantees for
loan tuken by its subsidiury and step down subsidiary from a financial institution
artounting to Rs 113.74 erores,

1L To the best of our knowledge and belief and according to the informution and explanations
given 1o us. term loans availed by the Company were applied by the Company for the
prrposes for which the loans were obtained,

12, To the bedt of our kKnowledge and belief and according to the information aud explanations
given Lo us. ne fraud on or by the Company was noticed or reported during year.

For 8, K. AGRAWAL & CO,
Chartered Accountants
Registration No- 306033E

S AGRAWAL
Pliees hoolkata Puriner
Dated: 28 \ugost. 2015 Membership No: 9067
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SOUTH CITY PROJECTS (KOLKATA) LIMITED
CIN NO. - UZ1019WEB1995PLODTI252
BALANCE SHEET AS AT 31st MARCH, 2015

EQUITY & LIABILITIES
Sharcholders' Fumils
Share Capital 2.1 45,007,000
Beserves and Surplus =2 2,565,425,504
Non-Current Linbilities:
Long Term Borrowings 2.3 1.734.514.302
Other Long Term Linbilivies 24 397 950,484
Long Term Provisions 25 7,088,042
Current Linkilities
Short Term Borrowings 2.6 055,852,058
Trade Payables 2% 379,085,861
{ther Current Liabilities: 28 1,405,739.556
Short Term Provisions 2.9 237,589,050
TOTAL T,108,252.847
ASSETS
Non-Currenl Asseis
Fixed Assets
Tangible Assets 210 |Ei 1,791,109 934
Intangible Assets s 136,227
Capital Work in Progress 1,073,336
Intangible Assets under Development .
Non-Curremt  Investments 21 L. 288.458.657
Deferred Tax Assets (Not) 212 6,026,225
Loog Term Loans and Advances 2.13 2.476,336.947
Other Non-Carrent  Asseta 2.14 B5,337.401
Currentl Assets
Inventories 2,15 1,280,980,265
Trade Heceivables 2.16 102,778,496
Cash and Bank Balanoes 217 78,376,423
Short Term Loans and Advances 218 646,630,621
Other Current Asuets 219 1,008,255
TOTAL 1,728.252.B47
Significant ‘Accounting Policies & Notes on Accounts 1&2
In terms of our attached report of even date
For, S. K. AGRAWAL & COMPANY.
Charterod Accountants Soulh Cly Progeoik (Koliamm) L.
s_:: e 0 W e
L —_—
Director
S K. AGRAWAL
Partner
Membership No-9067 South Project
Place : Kolkata Ciﬂ' {w

Dated : 28th August, 2015

Directo
For South City Projects [l(t:tlkaall;nr)“l.a‘.ﬂl.r

mﬁ;ﬂq



SOUTH CITY PROJECTS (KOLEATA) LIMITED
CIN NO. - UZ1019WB1995PLC0T1252
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH,2015

INCOME

Revenue from 'U'pcrstt'u:-m
Other Income

Total Revenue
EXPENSES
Construction Cost

Changes in Inventories of Fimshed Goods & Work - In -
Progress

Employee Benefits Expense

Administrative and Other Expencs

Finance Costs

Deprecintion and Amortization Expenses

Total Exprnses

I'rofit Before Tax

1.482,725,037
304,122,769

1,786,848,706

639,711,381

(32.628,535)
31,073,036
528,530,041
395,306,148
182,435,358

1.539,136,729

47411977

Tax Expenses
Current Tax 50,000,000
Deferred Tox 2,534 466
Ineome Tax of Eatlier Years 737121
Profit for the year 194, 140,390
Basic & Diluted Earnings Per Share (Face value of Rs. 10 each) 43.14
Significant Accounting Policies & Notes on Accountd
In terms of our attached roport of even date
For, 8, K, AGRAWAL & COMPANY.
Chartered Aecountants South City Projects (Kolkata) Ltd.
— e AT e
_ ===\ e
%’ Dirsctor
S K. AGRAWAL
Partner
Membership No-9067 South City Projects ( ta) Lig.
Mace : Kolkata
__-_____________.—l
Duted : 28th A 0135
Al Oirsctor

For South City Projects (Kolkata) Ltd.

ot Eeratary



SOUTH CITY PROJECTS (KOLKATA) LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2015

A. CASH FLOW FROM OFERATING ACTIVITIES:

Met profit before s

Add: Adjuatinent for
Dieprecintion & AmortEation
Interest Exprense
Share Demoterilbautbion Expeises

Prowwion for Grataiy, Leave, Proposed Drvadend & Corporate Dividend Tas

DRuibiaiathon bt valisn of Investment

Lzt i1y ahtt ol Flxsil Asncts
Suefry Halanee Weitten (0T

Lesst  Adjusumant for
Dvidund Becervnd
Profit on sale of Investinents
Profit on sgle of Fived Asseia
Raversul of DMeminution in vidos of Inyestment
Sundry Halanes Weitten Back
Intereat an deposite
Dperuting prefit before working eapltal changes
Addi  Deeresse ! (Inerease) in Warking Copial
Inventurion
Treode & Other Pavabics
Trade Heorivahbles
Lomns & Advoness

Caialy used in operations
Less;  Diirwct Tones Pakd
Net Coab wael in operating actlvitios

B. CASH FLOW FIROM INVESTING ACTIVITIES:

Eriwiddetind Ruoelvd

Interest Heoosived

Trvvastiment b Fixed Deaposit (N}
Saba of Fiued ssetn

Fabe of Investments

Less : Purchuse of Fiaeel Assets
Purchase of Lnvestinent
Share Dematerinlisation Exprenss

Mt onals Mow from mvesting activities
€ CASH FLOW FROM FINANCING ACTIVITIES:

Proomremant of fomnf Mut)
Dividend & Dividkond Distribution Tax
Instepesp prand

Net emsls flow from finencing netivities

Net changpes in o and dash equivalents {A+B+0)

*# Losh ond Cash Faivalents - Ogoning Halanes

*# Cash and Cash Equivalesits - Closing Malanes

* Hepnsents Cashoamd Bonh Balases s fdicnied in Note 207
# Faxed Deposits mataring after 70 dayve for Ra. 1328650 Previons Year Tta, 29

| Ammnauni i i ;

ATy

LGS, 145
e i, 44

31742
ANTTALALS

IFnls
LT 1 Yl

070,15 10

TR
BIN1A2T

LAz
1052 928
I3 656,B05

TS0, 60

[ 428,504 )
531,906,549
077,104
(493, 740,50t

LI ek

L2 00T
TN 29515

01 1456
5, R, ERE
I R5m 447
TN
20D, R
BT A0t
1367595
50,089,150
Mg

CLET 150,036

A1, Tk
(2,50, 728
(598, 316, 44)

Lot berams af osr-aktachesd repaiet of even dite

For, 5K, AGRAWAL & COMPANY.

Chartered Aecountunts l
& K.;.ZWAL

Partner

Mo bsimreiip No-5067
Plaoe : Kolkata

Dasted = 20th Svgone, 2005

For South City Projects (Kolkata) Ltd.

e

Compeny Secretary

L5 BALATE)

(20,6793
0,062,645
75009753

Kalkata) Lig.



SOUTH CITY PROJECTS (KOLEATA) LIMITED

These accounts have been prepared under historical cost convention in accordance with generally accepted accounting principles
and provisions of the Componizs Act, 2013 and the Accounting Standards as preseribed under Section 133 of the Companies Act,

2013 (the 'Act') read with Rule 7 of the Companies (Accounts) Hulea, 2014 1o the oxtent notified.

All the assets & liahilitics hinve been cdlussified uv ourront or non current as per the company’s normal operating cyele and the
other eriteria set out in the Seheduls IIT of the Companies Aet, 2013

1.2 Fixed Asscts
Fixed assety are stated at cost of seguikition ingluding all direct costs reluting to the acquisition and mstallation of fived asseta.

L3 Depreciation & Amortization
Tangible Assets :
Depreciation is provided on written down value method us per useful life provided in Part € of Schedule 1T of the Companies Act, 2013,

Intangible Assets :
Computer Software is amortized on Straight Line Method over a period of three years .

L4 Forcign Exchange Transactions
Transactions made during the year in foreign ourrency are recorded at the exchangs rate prevailing st the time of transection. Realized
gains and losses on foreign exchange transactions are recognized in the Statement of Profit & Loss under respective heads of nccount.
Trunsuctions in foreign exihange which are eovered by forward contracts are aceounted for at the contracted rates, the difference
between the contracted rate nod the exchunge rate at the date of transaction i= recogmised in the Stutement of Profit & Loss.
Difference rolating to transactions involving more than one f(oaocial year are garried over the period of transaction. Monetary
Asgots and Linhilities in foreign currency that are ootstanding at the year end and nov covered by forward contracts are translated
at the year end exchange rates,

L5 loventorics

i Finisbed Goods are valued at eost or net realisnble value whichever is lower,

b Construction Work in Progress wre valued ot cost and inchides oost of land, constraction costs, allocated interest and expensee
ineidental to the implamentation and promotion of the project undertaken by the Company.

L6 Bevenue Recommition
a Construction Woark in Progress réflecte the cost incurred for project pending completion. The same i charged to revenue in the year in
which income from sale of such project is recognized, which is in accordance with AS 9.
b Other revenues are recognised on ncerual basis.
¢ Dividend income is sccounted for when right to receive the same is establisbed.
d Lease income is rectgnised in the Statement of Profit & Loas on o straight - ling basia over the léase term.

1.7 Investmpnts

Long term Investments are valued at cost. Diminotions in value of investment other than temporary in nature are provided for. Corrent
investments are valued st Jower of cost or fair value.

South City Projects (Kolkata) Ltd.

S Mg

" Diractor
South City Projects ) Lid.
o s =

Director



SOUTH CITY PROJECTS (KOLEATA) LIMITED

L8 Contingent Liahilities & Provisions
Provisions are tecognized when the Company has a legal and eonstructive obligation as  result of a past eveat, for which it is probable

that a cash outflow will be required and relinblo estimato cin be made of the amoont of the ebligation. Contingrot lnbilities sre disclosed
when the Company has a possible obligation or a present ohligation and it is probable that 4 cush outflow will not be requived to seetle the

obligation.
1.9 Retirement Benefity

a Contribution to Provident Fund is mode at o predetermined rate and ekarged to vevonue on scerual basis.

b Provision for Lenve encashment and Gratuity is made on the basis of agtuarial valuation as at the year end as per the requirements of
Acconnting Standard - 15 (Revised 2005) on "Employee Benefis"

¢ Actuarial gains and losses comprise experience adjustmeonts and the effect of changes in the actuarial sssumptions aud are recognized
immediataly in the Statement of Profitand Loss a3 income or expens.

L10 Borrowing Costs

Borrowing cost that are attributable to the asquisition or construetion of qualifying assets are capitalived ay part of the ost of such assets.
All othor Borrowing costs are charged to revenue.

111 Incone Tax
Toeome Tax Expense i= accounted for in accordance with AS-22 *Accounting for Taxes on Tocome™ which includes current nued deferred
taxes. Current tex is provided on rthe raxable mcome wang the applicable wx rates- and vax Jows, Deferred tax assers and babilines
wriking on gecount of timing difference between tuxable meoms and acoounting ngome for the year, which are capable of reversal m
subsequent period are recognized wsing tax rates-and tex laws, which have beon enscted or substannally enacted by the balance sheer
date. Dieferred tax assets are recogmized only to the extent that there wovirtal cerninty supported by convinmng evidenee thar sufficient
future taxable income will be availuble agains which such deferved tax assets can be realized,

1.12 Earnings per Share

Bagic earningy per share are calenlated by dividing the net profit / loss for the period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the period. The welghted avernge mumber of equity shires outstanding during the
petiod ors adjusted for the evente such as bonus issue and share split.

For the purpose of caloolating diluted earmings per share, the net profit or loss for the period attributable to eqoity sharebolders and the
weighted average number of equity shares ontstanding during the period are adjusted for the effects of all dilutive potential equity
ahinres.

LI3 Impairment of Assets
The Company identifies impairable assets at the year end in accordance with the guiding principles of Accounting Stundard 28, izsued by
the Institnte of Chartered Accountants of Iodie, for the purpose of wrriving at impairment loes, when ervetallizes, are charged agninst
rovenmes for the year,

South City Projects (Kolkata) Ltd.
[ — —-—._-__)_':----""—'—‘-
@_-——-—‘ p—_—

Diractor

South City Projects fipflata) LY

Diractor



SOUTH CITY PROJECTS (KOLKEATA) LIMITED

Notes o Fi s for 1t ied Slst Mareh'2015

2.1 SHARE CAFITAL

Partieulars

EYPTETR T

Ad i FLOB.2014

Authorkod
50,00,000 Equity Shire of e 10 sach

Tawued, Subweribod & Paid-up
45,00, 700 Equity Shares of Hs. 10 sach follv paid ap in cash

oot Shares | At (81

3,000,000 50,000,000

4,500,700 45,007,000

Total

A5 000

4,500,700 45,007,000

. Beconciliativn of the shares: outstanding ot the beginning and the ead of the reporting period.

.fmlﬁlw_'l;::

CAsar L0200

 Novof Shares | Amownt (Ra)_

Ghares uutat:IEng “- the bepmming of the peried :
Addition during the Year
Shares vutstunding ol the end of the period

45,007,000

45,007,000

b, Terma [ fghts attached to equity slores,

The company has only one class of equity ehare having @ par valor of He 1. per shore, Each holder of equity share in
entitled to one vota per share. The company declores and pay dividend o Iodian Hupees. The Dividend proposed by the Board of
Directors s subjest to approval of the shareholders in the coswing Annual Gensral Mesting,
In the event of ligquidstion of the company the holders of equiry shares will be entiliod to reoeive remuining assats of the
vompany #fter distribution of all preferentinl amounts. The divtribution will br in proportion to the aumber of equity shores held

by the ashareholdors,
. Shareholders holding more than 5% shares in the Company,

Nume of Shareholder. | |

FPTTE I
9 SEHauliog:

Shrachi Developers Pyt Lid

Park Chambers Ltd

Merlin Projects Lud

Jugnl Kishore Khetawat

Jugal Kishore Kheétnwat -Trustes of Khetawat Family Welfare
Trunt

Vinaynk Dealers () Lrd

Pan Emun Cosmed Lud

9%
 R6S%

0.00%
L 945% |




SOUTH CITY PROJECTS (KOLKATA) LIMITED

Authorised

50,00,000 Equity Shares of Ra, 10 sach 5,000,000 560,000,000

Lswurd, Subseribed & Paid-up i
45.00,700 Equity Shures of Bs. 10 each fully paid up in cash 708 4,500,700 45,007,000
Total R S00,TO0 || 4,500,700 45,007,000

a. Reconcilintion of the shares outstanding at the beginning and the end of the reporting period.

Shares nuul.a.l..l.nli.u.ig at ll.lm.h.m.afmthn period
Addition during the Year
Shares ontstanding at the end of the period

b. Ferma [ rights attached 10 equity shares,
The company hss only one clase of cquity shore baving a par valve of Re 10/~ per shure. Ench holder of equity share is:
entitled to one vote per share, The company declarss and pay dividend i Indian Rupess, The Dividend propesed by the Board of
Directors 1 subject to approval of the shareholders in the ensuing Amnuval Genern! Meeting,
In the event of liquidntion of the compuny the holders of equity shares will be entilted to receive remaining sssets of the
company after distribution of all preferential amounts. The distribution will be in proportion to the number of equity sharés held
by the shareholders.

¢. Shorcholders holding more than 5% shares in the Company.

S.I|..|.:||d:|.i Bevelopern Pyt Lui.
Pack Chambers Lid
Merlin Projects Lad
Jugal Kishore Khstawnt
Jugal Kivhors Ehetawat -Trustee of Khetawat Family Welfare
Trust

Vinayak Dealers (F) Lid
Pan Emami Cosmed Tid

Director

South City Projects (Egmh} Ltd.

Director



SOUTH CITY PROJECTS (ROLKATA) LIMITED

21 SHARE _CAPITAL
e | Asamugsan
T = Nn.nf!il IARDUE m}

Authorised

30,00.000 Equity Shares of Re, 10 ench 5,000,000 50,000,000
Lssued, Subseribed & Paid-up

45,040,700 Equity Shares of Rs. 10 each fully paid up in cazh &,500,700 45,007,000

Tatal 4,500,700 45,007,000

T Asat nm .........

Shairez outstanding at the beginning of the period
Addition during the Year
Shares outitamling at the end of the period

ﬁﬁ-#ﬁ:-q

m.'ﬂlﬂ

J.BW.TI'HJ

45,007,000

45,007,000

b, Torms / rights sttached 1o equity shares.

The compuny has only one class of cquity share having a per volue of Ra. 10/~ per ahare. Huch holder of equity whare in
eatitled 1o one vote per share. The company declares and pay dividend in Indian Rupees. The Dividend proposed by the Board
of Directors is subject to approval of the shareholders in the ensning Annual General Mesting,
In the event of liquidition of the company the holders of squity shares will bie entilted to receive remaining assets of the
company after distribution of -all preferential amounts. The distribution will be in proportion to the sumber of oquity shares

hald by the sharcholdess.
€ Shurcholders holding more thon 5% shares in the Company.

Nume of Shuecholder
| t . s L

Shrachi Developers Pyt Ltd
Park Chambers Lid

Merlin Projects Ltd

Jugal Kishore Khetawat
Jugal Kishore Khetawat -Trogtes of Khetawat Family Welfure
Trunt

Vinayvak Dealers () Ltd
Pan Emami Cosmed Lid

——

s

_,—'—"'"-'-FFF
Director

South City Projects ’}w

e

dirsctor



SOUTH CITY PROJECTS (KOLKATA) LIMITED

2.2 RESERVES AND SURPLUS

. Securities Premivm Reserve
Opaning Balance
Add : Transferred during the vear
Balance at the end of the period

b General Reserve
Opening Balanee
Add; Tranaferred duning the year
Balance at the end of the period L.530,000,000
e Surplus
Opening Balance
Add: Net Profit for the Current Yeur
Liess 1 Appropriations
Tronsfer 1o Gensral Resarve
Proposed Dividend
Corporate Dividend Tax

Net Surplus in the Statement of Profit & Loss Account 949,425 504

Total 2,803,997.210 - 2,565,425,594

23 LONG TERM BORROWINGS
Partic ]

Term Loans from Banks
Long Term Maturitics of Finanee Lease Obligations

1.753,104,592

158,459 L409,710

Total

629,541,506 1,734,514,302

> T —
Director

South City Projects ta) Ltd.

Director



2 Notes on Financial Statemen

SOUTH CITY PROJECTS (KOLEATA) LIMITED

is for e yesr ended 3lat

March"2005

=l i E .
Assignment of lease rental from Ath, Sth, 6th & Tth floors
g measuring about 110216 sy, fi. along with 90 Car parking & 7 Two
860, 79504 1 5 :
Kotak Bank 34,860,492, 73,795 2% T B e &t Seeih City "Phancie sitoauad st XI-1, Hlck
EP, Sector ¥, Salt Lake, Kolkata - TO0 091, _
y Assignment of lease rental from 16,265 sl on 12th foor at South
e i P E— A 90,000 ¢ " Pimnsele” situsted at XI-1, Block EP, Sector V, Salt Lake,
ot ' ) plus 3.25% : 214 aﬂ-Knlhu - 700 091 and forther secured by mortgage of the said
" space.
Buse Rate 41 1,410,679 Assignment of lenss rental from 8th, 9th, 10th & 13th foors
Kotak Bank 11,796,657 35,729,489 plus 2.25% ; 5 measuring about 99,002 sq. ft. along with 82 Covered Car Parking
- Mwmﬂpnu&l&%‘l’bndnhﬂiﬂgﬁpmuuﬂwﬂmuﬂﬂnm&
Base Rute £l Bassment at South City "Pinnacle” situated at XI-1, Block EP,
B 25,415,215 75,187,276 : ¥ ’ .
vt 2 plus 2.25% 1 2,438,128 | Sector V, Sult Lake, Kolkata - 700 091.
Asgignment of Lease Rental from dth to Tth Floor, Bth, 9th, 1h &
T 7.971,071 112 th & 13th Floor along with alotted Car Parking Spaces at South
1 = r & = -
Bose Rats City Pinnacle, Sector V, Salt Lake along with Equitable Mortgage
R Tank 0.048.307 | plus 2.25% of Open Lund & construction thereon of ongsing residentinl project
1 7,857,586, “South City Galaxy" situated at 2, Justice Chandra Madhav Road,
Kolkatn.
Base Rate 19 1,666,692 | All present & future current nssets & fixed assets of project "South
Kotak Bank 17,306,823 12,606,567 s 2.25% City Galaxy" situnted at 2, Justice Chandm Madhov Hoad,
plus 1 1,515,209 % olknta.
Liease rental receivables present & foture from PWC SDEC, Arcelor
67
Kotak Bank 34324401 225,747,100 :rzmzm 5398013
i ! 2,364,695 Mittal & Outotech of commercial building "South City Pinnacle™.
(a) Fisnt Pari-pusu charge by wiy of squitable mortgnge over the
property to shared only with the SBLC fagility of 275 crores
Axis Bank 290,437,057 1,512,582,601 :::‘ﬁ;: 57 I;I“'_“Im"_“']“m provided by the bauk;
’ (b} Firit charge aver the cash fows of the property:
(i} Firat charge over the Designated Account & DERA,
TOTAL 481,987,064 1.951.184,008
| Axis Bank: 47,907 0 10.49% 3 16,250 | Hypothecation of Topsal Toyota Vehicle,
HDFC Bank 249,219 66,384 10.25% 15 32 507 | Hypothecation of Bolero SLE Vehiale,
Kotak Bank 495,015 350,376)  10.48% 24 48,510 Hypotheoation of Skoda Ootavin Elegance Vehicle.
TOTAL 792,951 616,760

South City Projects (Kolkata) Lid.

Director

South City Mew

Director



SOUTH ATY PROJECTS (KOLKATA) LIMITED

2.4 OTHER LONG TEREM LIABILITIES
el e ALt 3La2008
Others
Seeurity Deposite 397,930,484
Total 397,950,484
25 LONG TERM PROVISIONS
Particules Asnt 31.03.2014
THIEIEEEE s e m‘m{n".}
Provision for Employee Benefits
Gratuity 4,638,668
Lenve Enceshment 2449574
Total 7,088,042
2.6 SHORT TERM BORROWINGS
T —— ':- RemsLmae |
Seeursd
Loans from Other Party * 580,000,000
Bank Overdraft *= 219,832,043
Unseeured
From Body Corporates *** 525,000,000
From Directors *** 17,000,000
From Related Parties {Refer Note No: 2.36) *** 10,000,000
Bank Balanee Owverdrawn 4,020,615
Totnl 055,852,950

* The abova loan is secured against pledge of Investments in Mutunl fuonds out of which Ha. 35.00.00.000/- iz pavahle by Apr'2015 along
with interest (@ 11.50% p.a. and the balunes Hs. 39,50, 00,000/ i payable by Feb 2016 nlong with interest @2 10.25%p.a.

** The above Bank Overdealt i secured ngaingt pleadge of Investments in Mutusl Fonds viluing Re. 21,00,00,000/- .

**® The above Unsneured Losn amonnting Ha36,60.50,000/- i carrying interest (@ 15% poa. and is repayshble on demand,

2,7 TRADE PAYABLES
Micro, Small nod Mediuvm Enterprises
For Goods 28476
Others
Far Goods 2792419 286,315,272
For Servicss B 702,500 92,742,113
Tatal E 318,494,919 379,045,861

The details of imounts outstanding to Micro, Small & Medium Enterprises based on available information with the Company i as under;

Amount of further interest remaining due and payable in

nucteeding yours 28476
Tatnl P
South City Projects (Kolkata) Ltd.
e B la
€T e
Director

South City Projects ta) Ltd.

Director



SOUTH CITY PROJECTS (KOLKATA) LIMITED

Current Maturities of Long Term Delits {Hefer Note No, 231
Current Maturities of Finonce Lease Ohligations { Hefer Note No.
2.3) 858,459
Intereer Accrued hut not doe on Borrowings 2,530,992
Interest Accrued and due on Borrowings 20,840,388
Advances from Customers 641,671,326
Security Depoaits 27,602,271
Statntory Dues 53,575,903
Outstanding Linbility for Expenses 0,576,840
Total 1,405,739,556

2.9 SHORT TERM PROVISIONS

LESEEE |

Pravision for Employee Benefils
Gratoity
Leave Encanhment

Mhers
Provision for Dividend
Corporate Dividend Tax

Tetal

South City Projects (Kolkata) Ltd.
oy e

Director

South City Projects w

Diractor
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

2.11 NON -

1. Trade Investments

Bengal Electric Works Lrd.

Bengal Lamp Litd.
Berlex Imdin Lid.

Lz Diminution
Total

Unquoted, fully paid up

A A Infra Properties Pyt Lud. **

South City Internstional School
South City Developers Py Ltd

South City Projects FZE
Total

Ungpuoted, fully paid up
AA Infra Properties Pvt. Litd.
2, Oiher Investments

In Equity Shares - Quoted, fully paid up
Bombay Dyeing & Mig. Company Lrd.
DLF L.

Godrej Industries Litd.

Hindustan Construction Company Lad.
Howring Development & Infra Lrd.
Lndiabulls Infrastructure & Power Ltd.
Indinbully Real Estate Ltd.

Omuxe Led.

Parovnath Dovelopers Led.
Purvanknrs Projects Litd.

Relinnoe Industries Ltd.

Sobha Developers Lud.

Unitech Ltd.

gz Dimination
Total

In Debentures - Quoted, fully paid up

In Debentures - Unguoted, fully paid up

Kotak FMP Series 122 ()

Relinnes Corporate Bond Fund (G)
Reliance Liquid Fund Treasury Plan (G)
Birlu Sunlife Medium Term Plan ()

In Exquity Shares - Uniquoted, fully paid wp*

In Equity Shores of Subsidiary Compinies -
South City Property Manogement Private Lid.

Bengul South City Matrix Infrantrocture Lrd
Bengal Anmol South City Infrastructure Lud.

In Preference Shores of Subsidiary Companies -

Barclays Tnvestments & Lonne (Todis) Lrd,

Vijaybhan Investments & Consultancy Pvi. Lid.
In Units of Mutual Fund « Quoted, fully paid up ***
UTI Fived Torm Income Fund - Series XT-V (G)

Birls Sun Life Fixed Term Plan-Series ER ()
Birla Sun Life FTP - Corporate Bond Series ()

1.8
1,999

10,200
358,750

177,300
124,900

4800

1,750,000

=
=
un‘g_u-uuuu—_m

357,005

102,000
387,500
LT78,000
1,239,000

153,000

6,952,500

Ri2E

410
bl ]

ny
191
10,129,402
73
146

10,132,343

4,300,814

350,000,000




SUUTH CITY PROJECTS (KOLKATA) LIMITED

12

213

Franklin Indis Corp Bond Oppertunities F 10 - -
Hdfe Corpornte Debn Opportunities Fond - 10 - =
Hdie Corporute Debt Opportumitics Fund 10 - -
ICICI Prudentinl Mutusl Food (G) e - =
Kotak Floater Short Term () 10 4,800 9,618,582
Franklin India Corp Bond Opportunities F 10 - -
Tatal 59,652,343
Grand Total 1.288,458,657
Aggregate amonnt of Quoted Investments 1,019,784 686
Aggregute market value of Quoted lovestments 1,180,571,250
Aggregate amount of Unquoted  Tovesiments 269,854,305
| Ageregate provision for Diminution in value of Investments 1,180,534

* Thesharés are pending transfer in Company's name,

** 30 % of shares held in AA Infraproperties Ltd pledged with AXTS Bank Lid, for providing corporate yusrantes on behalf of

Indocean Developees (Private) Lid,(Step Down Subsidary),

“** Ropresenty seourities pledged with Banks and Others an seeurity ngainst Loans and Guarantees taken by the company and joint

development companies .

DEFERRED TAX ASSETS (Net)

Pastienlars RETREETrY
Tz i Il e B"_}". LBl
Deferred Tax Liabifities -
Deferred Tax Assets
Tax impact due to difference between tax depreciation
bk depreciation 331252
Tax impact of expenses charged off i financial
but allowince under tax low deferred :-
Provision lor Gratuity 1,710,819
Provision for Leave Encashment 415,033
Municipal Tax 3,069,121
Total 6,026,225

LONG TERM LOANS AND ADVANCES
Partieulurs’ |

(Unsecured Connidered Good, unless otherwise stuted)

Seaurity Doposits 17,925 495
Loans & Advances to Helated Parties *
Considlered Good 1.123,024,620
Cougidered Doubtful 67, TORG64
Less : Provision For Doubtful Advances (67.798,664)
Other Loans & Advanees
Advanees againit Property Development 162,775,915
Advances for Taxes {Net off Provisions) 0T 162,469,391
Others 22,008,145 10,141,526
[Total | 2.730,197,978 2476,336,947

South City Projects (Kolkata) Lid.

ey

Director

South Citv Projects @M

Directnr
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SOUTH CITY PROJECTS (KOLKATA) LIMITED

* Loans & Advances to Helated Parties pertain to:
Subsidiary C ies (Conpidered Good) :

Bengal Anmol South City Infrnstructure Ltd. 239,940,098 206,985,870
Bengal South City Matrix Infrostrocture Lid. 13,260,001 13,228,001
South City International School 128,517,276 152,756,000
South City Developers Pyt. Lid. 1,191,798 2,070,679
AA Infraproperties Pvt. Lrd. 1,847,016,643 1,578,577,112
Subsid C ie2.(Conai | Donbfal) :
South City Projects FLZE 67,798,664 67,798,664
laint Venture Companies (Considered Good) :
Kolkata Metropolitan South City Development Ltd, 130,295, 748 119,884,729
Kolkata Metropalitan South City Logistie Lrd. 3283.004 49,532 209
OTHER NON - CURRENT ASSETS
Particulurs As at 31.00.2015 As al 31032014
Amount () Amount (Hs.)
{Unsecured and Considered Good) Tl [k Bt
Trade Roceivable 51,083,420 55,337,461
Othars = 8,123,230 .
Total 5913665 55,337,461
INVENTORIES
Particulars A5 31 51.08.2015 Asar 31093014
{As valued & certified by the Management) fit} T
Construction Work - in - progreas
Land 728072674 i 647,026,308
Other 019,710,719 1,647,763,393 | _ 605,480,316  1,252,506,524
Fininhed Goods - 24,840,368 2BA4TITAL
Total _ 1,672,623,761 1,260,980,265
THADE RECEIVARLES
Particulars. Asat 31 A0S Asat 31032014
Amount (Rs) | Amount (Hs.)
{Unieoured and Considered Good) B IITEFiE TR
Trade Hecdivables: outstanding for & period sxceeding six (i
months from the date they are due for payment 2,265,718 730,848
Others | 70,771,651 102,047,648
Total 72,983,369 102,778,496
South City Projects (Kolkata) Ltd.

South City Projects (w

P
Director



SOUTH CITY PROJECTS {KOLKATA) LIMITED

217 CASH MHMW

Term Ileposits {matnrity of three monthe or less) i i ' ':"

For Margin 7147568
For Others 40,409.178
B. Othier Bank Balanees
Term Deposits for Margin (maturity of twelve months or less) 2,986,668
Total 78,376,423

* Tncludes Ry, 4.40,00,000/- maintained as DSRA Account with A.thBlnEfutTm Loan nuﬂml.

218 ﬂﬂl’f 'IIE'E.B‘[ lmrﬁ m A]]TAH-

{Unieeared nn.d Gmmdeml Gnud}
Security Deposits 16,000
Loans & Advances to Related Parties (Refer Note 2,36)
Submidiary Companica 1,227,614
Others =
Other Loans & Advances
Loams 541,736,447
Advances to Employess 3,128,151
Prepaid Expenses 1,534,172
Advances for Projects, Expenses nte, 94,086,768
Total 646,630,621
Loans & Advances vo Subsidinry Companies pertain to:
South City International School 918,566 660,012
AA Infraproperties Pvt Ltd 1107 26,954
Indocean Developers Pyt Ltd, 9,924,957 540,648

South City Projects (Kolkata) Ltd.
e am S ——"
CE_,_. PR

Director

mcwmm
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Diractor




SOUTH CITY PROJECTS (KOLKATA) LIMITED

2.20 REVENUE FROM OPERATIONS
-Pm-lm | e SR

Revenne from Land & Construeted Propertios
Hent

Mamtenanice Servinss
Others

Taotal

2.21 OTHER INCOME

Met Gam oo Sale of Investments

Bl B T e e R | e R Yy ; '”.H*l:l' e omE-
it  Amemmt(R=) | Amount(Rs)
Interest Tncoms ! 386,555,027 270,171,926
Dividend IS
From MNon - Corrent Investments ﬁﬁ.ﬂlﬁ G0,050

From Current Investments 4253427

From MNon - Current Tovestiments = 4.350,407
Profit{ Loss) on male of Fixed Assets (152,685)
Heversal of Diminution in valoe of Investments 1,578,232
Commigsion Heceiveil ] 2,090,692
Reversal of Provision for Loss in Subsidinry g 5,536,610
Foreign Exchangs Floctoation [ G|t f = 1,303,390
Misnelluneous Tneome 13464277 18,251,121
Total {ii - 550,707 246 304,122,769

2.22 CONSTRUCTION COST

Partieniars
Salories, Wages & Bonns
Contnbution to Provident & Other Fonds
Staff Welfare Exponses
Power & Fuoel 678,802
Repairn

Building 1294

Others 33,804
Insuranes 809,166
Hates & Taxes 7,184,502
Land 165,580,461
Materials Conswmid 11,541,198
Construgtion Expranses 309, 402,169
Other Operating Expenses 10,304,052
Consultancy & Retainarahip Charges 3,277,002
Finpnee Costs 2937121
Total 639,711,381

South City Projects {Korlklll} LE
I s
e  ——
Director
South City Projects ) Lid,
'dgu-{;
o e o I =

Director



SOUTH CITY PROJECTS (KOLKEATA) LIMITED

2.23 CHANGES IN INVENTORIES OF FINISHED GOODS & WORK - IN - PROG

Inventories (al elose)
Fimished Goods
Construction Work -in-progress
Land
Others
Total (A)

Inventories (2l commencement )
Finished Goods
Construntion Work -m-progress
Land
Othiers
Total (B)

MNet Balance [(B)-(A)]

""" 28,473,741
647,026,208
605,480,316  1,252.506,524
1,280,980,265
481,445,747
799,044,200 1,220,489 956
__1,248,351,730
{32,628,535)

2.24 EMPLOYEE BENEFITS EXPENSES

u

Sularies, Wages & Bonus
Contribution te Provident & Cher Funds
Staff Welfare Expenaes

Total

2,25 ADMINISTRATIVE AND OTHER EXPENSES
Particulars) | |

el IR il

|5 : I
Powsr & Fuel
Repaim
Boilding
Others.
Maintenasoe
House Keaping Charges
Security Charges
Insurance
Rates & Taxen
Legal & Profession Charges
Direotor's Remuneration
Dunation
CER Expenses:
Compensation paid
Waiver af Management Fees Hoceived
Miseellunsons Etplmm

Total

South City Projects (Kolkata) Lid.

=t
i == A

Director

South Gity Projects ﬂw

Diractor




SOUTH CITY PROJECTS (KOLKATA) LIMITED

2,36 FINANCE COSTS

Bt = e | e e T s o R
) i
Tnterest Expenses 390,086,339
Other Borrowing Coste 5,220,109
Total 395,206,448

2.27 DEPRECIATION AND AMORTIZATION EXPENSES
midm_ f T —=ear | 3

Depreciation on Intnngible Assetn

Total

2.98 EARNINGS PER SHARE (EPS)

Net Profit After Tax (Re.)
Weighted Average Number of Equity Shares (Nos.)
Basie & Diluted Earnings Par Share {Ba.)
Faee Value Per Share (Ha.)

2.29 CONTINGENT LIABILITIES AND COMMITMENTS

Contingent Linbilities

a) Clikns against the Company not acknowledged ue debt :
Serviee Toax Demands (Net of Advances)
Ipeome Tax {Net of Advances)

b) Guarnntees given

Commitments
Estimnted amount of capital contracts (for constrogtion)
remaining to be execated

155,243,519
5.025,060

786,712,055

119,663,862

2.30 EARNINGS IN FOREIGN CURRENCY

I

Commission Revedved

Totul

South City Projects folkata) Ltd.

Director



SOUTH CITY PROJECTS (KOLKATA) LIMITED

242 VALUE OF I'HII‘CIET ﬂN CIF IM.SIS DURII\E. THE YEAR —
T S e e e T L

Raw Maoterinls
Capitn! Goods
Totnl

2.33 PAYMENT TO :'LUDIT!]ES

As Auditor

For Statutery Auditor
For Tax Audit

In Other Capacity

For Certifiention

For Other Services
Total

2.34 INTEREST IN JOINT VENTURES
a The Company's interests, ae venturer, in jointly controlled entities are :

Countries of Incorporation
Princinal Activiti
Parcentage of Ownership Interest

. 'I"Im Company's intercstz in Joint Yentures are roported ns Long term Loans & Advances, The Company's share of each of
ets, linhbilities, net worth, ineome and expenses related to interest i these Joint Ventures are:

Assels.

Outeide Liahilities
Net Worth
Inoomne

Expenditure

-

Director
South City Projects u@:}{/
-____.—-'___’__

Diracior



SOUTH CITY PROJECTS (KOLKEATA) LIMITED

2.35 Defined Benefit + As per actuarial valuations as on March 3181 2015 and recognized in the financial statements in

[ T T SR T -

e

0

G =1 O 1 &R 2 b =

T R U |

ot e Wk e O

Plans. respect of Employees benefit schemes.
Components of Employer Expenses
Currant Service Cost 135,974
Interest Cost 239,719
E;par;t,ad Return on Plan assets - =
Past Servioe Cost = =
Actuarial Losses/ (Gaina) (341,449 {5.677)
Total Expenses recognized in the Statement of Profit & Loss s40a01 $40.016
Net asset/(Hability) recognized in balance sheet as a1 31st
March 2015
Present valua of Dofined Banefit Obligation ] 5,033,300 2,692,064
Fuir value of plan ussets ;ﬂ“ e ‘II;;!IL - -
Funded Stutus [Surplus/(deficit)] ' ﬂ (5,033,300) (2,692,064)|
Not nsset/(liability) recognized in balance sheet (5.033,300)  (2.692,064)
Change in Defined Benefit Obfigation during the year ended
B1st March 2015
Present value of DBO at beginning of the period 4,279,737 2,663,540
Current Service Cost 796,374 105,974
Tnterest Cost 385,176/ 239,719
Acquisitions . -
Actuarial Losses/ (Gains) (341,849)| (5.677)
Pust Service Cost s .
Benéfits Paid (86,538) (311,492)
Presant value of DBEO ut the end of period 5,083,300 2,692,064
Change in Faoir Value of Assets
Plan Assets at beginning of pariod -
Expected Return on Plan Assets .
Actunrial gain/{loss) on plan assets i - -
Actual company contributions = 86,538 31492
Benefits paid i (86,538)| (311,492)
Plan assets at thé end of period il : :
ol
Actuarinl Asspmptions ﬁjill'u lifE:
Diseount Rate (%) Bl = 11 0.00% p.a. 9.00% p.a.
Rato of increase in salaries 8.00" 8.00% p.a. 8.00% p.a.
Espected Bate of return on Plan Assets. NA. N.A.
Mortaity Ultimate Ultimata
Withdrawal Hate 2.00% p.a. 2.00% pua.
South City Projects (Kolkata) Ltd.
h-._h____'g.___..m—_r-"""
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SOUTH C1TY PROJECTS (KOLKATA) LIMITED

2.6 RELATED PARTY TRANSACTIONS:
A. Parties where control exhs ¢
Subsidinry Companies % of Holding
1. South City Projects FZE 100.00%
2, Bengal South City Matrix Infrastructure Lud, BH.65%:
3. Bengal Anmol South City Infrastructure Lid, 61.95%
4. South City Property Management Private Lid, 100.00%
5. South Gity Developers Private Lid. OfL00%
6. South City Tuternational School 5L.00%
T AA Infrapropeties Private Ltd. A47.50%
Step Down Subsidiary Companies
L Indocean Developers {Private) Lid, 87.50%
B, Joint Venlure
L. Kolkata Metropolitan South City Development Lud, 40.97%
1, Kolkata Metropolitan South City Legistie Lud. $0.97%
L. Other Related Partios:
L Key Management Personnel
' Name Designation
i} Shri Jugal Kishore Khetawat MNeon - Executive Direetor
i) Shri Parimal Ajmera Company Seeretary
2. Direclo
iiil) Shei Shrowan Kumar Todi Non - Executive Directog
iv) Shri Pradesp Kumar Surcka MNeon - Execntive Director
v} Shri Rajendra Kumar Bachhawat Non - Execotive Director
vi) Shri Jushil Kumar Mohia Non - Execotive Director
vii) Shri Hari Mohan Mardn Indspendent Director
viii) Shri Ham Krihna Agarwal Independent Dhrector

i} Seuth City Gurden Property Management Private Lud,
i) South City Belair Proporty Management Privats Ltd.
iii) Khetawat Towers Private Lid,

iv) Khetawat Family Welfare Traat

v) Rameswara Developers Private Lid.

vi) RTL Logistics Ltd.

vii) Rameswnra Infraspace LLP

viii) South City Nirman LLP

South City Projects (Kolkata) Ltd.
— e
e e
MHrmctar

South City Projects (Kolkaia) Lid.

Ofrector
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SOUTH CITY PROJECTS (KOLEATA) LIMITED

2.57 The bupiness model of the Company w to execate the projects wtaedfl or through Special Purpore Vehicles (SPV's) Lr. subsidiaries
af otherwise.

2.38 The Company and M/s. Merlin Projeets Lid. acting together in a consortium ealled " South City Merlin Consortinm” has heen awarded
4,40 Acres of land in a competitive bid invited by the Kolkata Metropolitan Development Authority (KMDA) for the development of
Residential and Commercial cum (ffice Complex, for a snm of Ha 104,14 Crores (Bid Amount) on a joint venture basin. As per terms of
Memorandum of Understanding {MOU) betwoen the South City Merlin Congortinm and MDA, company has paid 10% of the bid amount
to the KMDA along with an eamnest money deposit of Ra. 50.00 lacs an execntion of MOU, As the entire project was tu be carried out on
a joint venture hasis, a new company was flouted in the name and stylo of Mis. Kollota Metropolitan South City Development Lid.
{KMSEDL) with authorised share eapital of Ra. 1 Crore. The conipany has ngreed to subseribe 4,99,700 Equity Shares of Rs. 10/- each

sggregating to He. 49,97,0000 by signing the Memorandum of Association of nforceaid KMSCDL. However. the matter is under litigation.
In view of this, the company has kept in abeyanea the payment of subscription amount of Ra. 49.97 Lace, Further, it was found that doe
to inadvertence from KMDA, erroncous deseription of the land was given in the above meationed MOU. As sueh s Supplemental MOU
dated 16/11/2011 was executed whero in total area of lind was revised 1o 3,67 Acres. However, for the time being it has been decided 10
reatrict the project to 83 cottahs only as per letter dated 2031 July 2012 of KMDA

2.49 The Compuny and M/s, Merlin Projects Ltd. acting togethor in 8 consortiun called " South City Merlin Conbortivm" was swirded 4.313
Acrea of lnnd in a competitive bid invited by the Kolkata Metiopolitan Development Authority (KMDA) for the developosent of IT -
Lajgistic Centre for a sam of Rs. 143.77 Crores (Bid Amount) on a joint venturs basis. As per terms of Memorandum of Understanding
(MOTU) between the South City Merlin Consortinm and KMDA, company has paid 10% of the bid amount to the KMDA along with an
earnest moncy deposit of He 25,00 lace on rxecution of MOU, As the sutire project was to be carried out on a joint venture buws, o new
company wak flonted in the name and style of M/, Kolksta Matropolitun South City Logistic Ltd, {EMSCLL) with suthorised share
capital of Re | Crore, The company hias agreed to subscobe to 499700 Equity Shares of R, 10~ each agpregating vo Ha. 49.97,000/- by
signing the Memorandum of Association of aforesaid KMSCLL. As the proposed project was not techmicaly uwod financially viable, the
company approached KMDA to withdeaw from the project. KMDA vide their letter datod 2831 July 2012 accepted the company’s-exit
proposal to oxit and requested it to take nogesary stops to dissolve the JV company. Out of the advances gives, asum of Re. 10 Croves
was refinded during the financial yoar 2013-14 and balanoe of R, 4.63 Croves haa been reecived in the finangal year 2014-15.

240 Following chnnge i sesumption of life span of fixed assets mnder Schedule 11 of Companies Act, 2003, over aged fixed aseets have been
roduced to their retidual valuoes and the consequent reduction amounting to Ha, 3.07,60,245/ has been charged to "Depreciation amal
Amortisation Expenses” in the Statement of Profit and Loss. In addition to ahove, remaining itemy of Fixed Aseets hive been subjected to
depreciation charge based on the revised meful lives preseribed in Part C of Schedule IT of Companies Act, 2013 which led to decrense in
profit by Ha. 3,54.98, 126/ vis n vis previvus year's praciice,

241 As per Section 135 of the Companies Aey, 2003, 0 C3R Commitier has been formed by the company and han contributed Ha.
69,37 laes on the Social Upliftment Progeanumies ne prescribod i Schedule VII of the Companies Act, 2012,

2.42 SEGMENT INFORMATION

a. The Company has disclosed Business Segment as primary eegment. Segments have heen identified taking into account the navure
of the products, the differing rieks and veturns, the organination structore and internal reporting system.

b. The Company's operations predominantly relate to Real Futate Projects Development and Rental Activities,
¢, The Company's activitics are reatricted within Indin and hence no seperate geographical segment disclousure i comsidersd necessary.

d. Segment Revenue, Segment Hesults, Segment Asects and Segment Limilities inclode the respective amount identifinble to each of

the sezmenta.
e The met expenses aud income, which are not direetly attribotable to a partionlar Business  Segment, are shown an unallocated
agrparate dost and mcome respectively.

. Assets and Linbilities that ean not be allocated betwesn the segments sure shown ns n part of unallocated corporate ussets and
linbilitiss reapoatively.

South City Projects (Kolkata) Ltd.
= "“-—-_h_J_L‘-"“I"_'_L
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